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No.: WAISL/BSE/BM Outcome/2024 Date: May 27, 2024

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai — 400001
Scrip Code: 975113

Dear Sir/Madam,

Subject: Outcome of Board Meeting and submission of Audited Financial Results {Standalone &
Consolidated) for the Quarter and year ended March 31, 2024

This is to inform you that Pursuant to Regulation 51(2) and 52 read with Part B of Schedule Ill of SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) as amended from time to time,
the Board of Directors at its Meeting held today i.e. Monday, May 27, 2024, have, inter alia, considered and
approved the following:

1. Approval of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
March 31, 2024

The Board of Directors considered and approved Audited Financial Results (Standalone & Consolidated) for
the quarter and year ended 31% March 2024. A copy of Audited Financial Results (Standalone &
Consolidated) for the quarter and year ended March 31, 2024, along with Cash Flow Statement and
Statement of Assets and Liabilities for the half year ended March 31, 2024, ¢f the Company is being
submitted along with Statutory Auditors Reports (Standalone & Consolidated) thereon, with unmodified
opinion. The Audited Financial Results (Standalone & Consolidated) have been reviewed by the Audit
Committee and approved & taken on record by the Board of Directors of the campany in their respective
meetings held on May 27, 2024.

Further, in accordance with Regulation 52(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, the Company hereby declares that the Statutory Auditors viz. M/s. SMMP & Company,
Chartered Accountants, (Firm Registration No. 120438W) have issued the Audit Reports (Standalone &
Consolidated) with an unmaodified opinion on the Audited financial results (Standalone & Consolidated) of
the Company for the year ended March 31, 2024.

In relation to the above, we enclose herewith the following:

a. Disclosure of line items pursuant to Regulation 52(4) of SEBI LODR for the Quarter and Year ended
March 31, 2024.
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b. In terms of the Regulation 52(7) and 52(7A) of SEBI LODR read with SEBlI Master Circular
SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated July 29, 2022 (updated on June 30, 2023), a statement
indicating the utilization of issue proceeds of Non-Convertible Debentures and statement indicating
Nil deviation or variation is being enclosed.

c. Since, we have not issued any Secured Non-convertible Debt Securities, the requirement of SEBI
Master Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture Trustee dated March 31,2023
(updated on July 06, 2023), read with Regulation 54 of SEBI LODR shall not be applicable to our
Company. Further, a "NIL" report for the quarter and year ended March 31, 2024, in the format
prescribed in Annexure | of the SEBI Circular is duly enclosed.

d. Disclosure of Related Party Transactions pursuant to Regulation 23(9) of SEBI LODR for the year
ended March 31, 2024, is enclosed.

2. Re-Appointment M/s Ernst & Young LLP, as Internal Auditors of the Company, in terms of Section 138 of
the Companies Act, 2013 read with Rule 13 of the Companies (Accounts) Rules, 2014 on recommendation
of Audit Committee for undertaking the Internal Audit for Financial Year 2024-25.

3. Subsequent to the date of Balance Sheet, the Board of Directors have considered, approved and taken
on record the transfer of 4,60,000 Equity Shares constituting 8.40% of paid-up share capital of WAISL
Limited from Utthishta Virat Fund to GMR Airports Infrastructure Limited

The Meeting of the Board of Directors concluded at 12:25 P.M.
This is submitted for your information records.

Thanking you,
Yours Sincerely,
For and on behalf of WAISL Limited

k1 N\f&)
o=
Karishma Aggarwal

Company Secretary and Compliance Officer
M. No.: A70927




WAISL Limited (CIN:U?ZZOODLZDDQPLC4291??)
Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037
Website:www.waisl.in, Email 1d- compliance@waisl.in, Telephone No - +91-80-45114500
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2024

(All amount in Rupees Lakhs, unless otherwise stated)

Quarter Ended Year Ended
::;" Particulars 31 March 2024 | 31 December 2023 | 31 March 2023 31 March 2024 31 March 2023
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from operations 13,949.69 13,177.69 15,775.34 51,431.52 39,114,95
(b) Other income 666.53 644.43 622.14 1,771.28 108246
Total Income 14,616.22 13,822.12 16,397.48 53,202.80 40,197.41
2 |Expenses
(a) Cost of services received 2,979.09 2,311.35 2,248 24 9,587.18 7,793.45
(b) Employee benefits expense 1,346.87 1,216.70 B811.58 4,745.62 3,10L.19
(c) Depreciation and amertisation expense 2,637.12 2.603.96 2,622.90 9,468.11 5,316.20
(d) Finance costs 1,630.77 1,708.77 1,503.38 5,673.92 3,597.66
(e} Other expenses 1,954.13 1,507.82 1,704.67 £,753.48 4,847.39
Total expenses 10,547.98 9,348.60 B,B90.77 36,228.32 24,655.89
3 |Profit before tax 4,068.24 4,473.52 7,506.71 16,574.48 15,541,522
4 |Tax expenses
(a) Current tax 515.60 1,593.60 526.92 2,113.20 970.65
(b) Deferred tax (credit)/charge 703.29 389.09 1,307.15 2,306.72 2,968.68
5 |Profit after tax 2,B45.35 2,490.B3 5,672.64 12,554.56 11,602.19
6 |Other comprehensive income
Items that will not be reclassified to profit or
loss
Remeasurements of the defined benefit plan (9.71) = 510 (9.71) 5.10
Income tax relating to above 2.44 = (1.28) 2.44 (1.28)
Other comprehensive income (7.27) - 3.82 (7.27) 3.82
7 |Total comprehensive income 2,838.08 2,490.83 5,676.46 12,547.29 11,606.01
8 |Paid up Equity Share Capital 547,91 547.91 500,00 547.51 500.00
(Face value of Rs.10/- each)
9 |Other Equity 2,838.08 27,368.48 5,433.62 30,206.56 16,754.68
10 |Earning per share (Not annualised)
Basic (in Rs.) 5193 4546 113.45 229.14 232.04
Diluted (in Rs) 51.93 45.46 11345 229.14 232.04
Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended for the quarter and year ended 31 March 2024
11 |Ratios (Refer Note 9)
{A) Debt-Equity Ratio (times): 2.49 249 2.64 2.30 2.64
(B) Debt Service Coverage Ratio (times) 511 1.86 1.04 3.50 146
(€} |Interest Service Coverage Ratio (times) 5.11 5.14 7.74 5.66 6.80
(D) Qutstanding redeemable preference shares ( quantity NA NA A NA NA
(E) Debenture redemption reserve (Rs. In Lakhs) NA NA MNA NA NA
(F) Net Worth (Rs. In Lakhs) 3,385.99 27.916.39 5,933.62 30,754.47 17,254 68
(G) Net Profit After Tax (Rs. In Lakhs) 2,838.08 2,490.83 5,676.46 12,547.29 11,606.01
{H) Earnings per share (not annualised) 51.93 45.46 113.45 229.14 232.04
{1) Current Ratio (times) 4.35 4.11 1,29 4.35 129
n Long Term Debt to Working Capital (times) 1.44 147 2.15 144 215
(k) Bad debts to Accounts Receivable ratio (%) “ = B = =
(L) Current Liability Ratio (times) 0.16 0.17 0.43 0.16 043
(M) [Total Debts To Total Assets (times) 0.60 062 0.58 0.60 0.58
(N)  |Debtors’ Turnover (times) 2.23 1.98 3.10 7.38 8.56
(0)  |Inventory Turnover (times) NA MNA MA NA NA
(P) Operating Margin (in %) 54.98% 61.78% 69.80% 59.00% 59.75%
(@) |Net Profit Margin (in %) 20.40% 18.90% 35.56% 24.41% 29.66%

For and on behalf of the Board of Directors of

WATSL Limited

it

ADI SESHAVATARAM CHER

Director

DIN: 00062003
Place: New Delhi
Date : 27th May 24
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WAISL Limited (CIN:U72200DL2009PLC429177)

Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037
Website:www.waisl.in, Email Id- compliance@waisl.in, Telephone No - +91-80-45114500

Notes to Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2024

1

«©

The above Audited Standalone Financial results have been reviewed and recommended by the Audit Committee and are approved by the Board of Directors at their respective
meeting held on 27 May 2024,

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013, as amended, and accordingly these financial resufts
have been prepared in accordance with the recognition and measurement principles laid down in IND AS 34 "Interim Financial Reporting” resd with relevant rules issued
thereunder and other accounting principles generally accepted in India and discloses the information required to be discloszd in terms of Regulation 52 of the SEBI (LODR)
Regulations, 2015 (as amended)

In accordance with Ind AS 108 — Segment Reporting, the Company’s business segment comprises of a single reperiable operating segment of "Information Technology”,
Accordingly, no separate segment infarmation has been provided.

The Statutory Auditors of the Company have carried out an Audit of the above results in tarms of Regulation 52 of the SEBL (LODR) Regulations, 2015 and have issued an
Audit Report with an unmaodified opinion.

The Standalone statement of Assets and Liabilities as at 31 March 2024 and Standalone statement of Cash Flows for the year ended 31 March 2024 have been disclosed along
with audited finandial results in terms of Regulation 52 of the SEBI (LODR} Requlations, 2015 (as amended).

Figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the zudited figure In respect of full financial year and the published year
to date figures up to the 3rd quarter of the relevant financial year,

Previous period figures have been regrouped/re-arranged, wherever necessary to make it comparable with the current pericd's classification / disclosure

The no of investor complain pending at the beginning of the period, received during the period and pending at the end of financial vear ended 31 March 2024 is Nil,

Formula for computation of ratics are as follows:

(a) Debt-Equity Ratio (times) = Total Borrowings (Current + Non current) / Total Equity

(b) Debt Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amertisation expense) / (Finance cost + Principal repayment- loan repayment
refinanced during the period)

(c) Interest Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amortisation expense} / Finance cost

(d) Net Worth = Share capital + Other Equity

(e) Current Ratio (times) = Current Assels / Current liabilities

() Long Term Debt to Working Capital (times) = Total Long term Borrowings {Current + Nor current] / {Current Assels- Current liability excluding Current maturities of long
term debt)

{g) Bad debts to Accounts Receivable ratio (%) = Bad debts / Average Trade Recsivable

(h) Current Liability Ratio (times) = Current Liabilities / Total Liabilities

(i) Total Debts To Total Assets (times) = Total Borrowings (Current + Nen current) / Total Assets

(j) Debtors” Turnover (times) = Revenue From Operations / Average Trade Receivahle

{k) Operating Margin (in %) = (Profit before exceptional item and tax + Finance costs - other income) / Revenue from operations

(1) Net Profit Margin (in %) = Profit after tax / Revenue from operations

For and on behalf of the Board of Directors of
WAISL Limited P | e

ADI SESHAVATARAM CHE'Ii;UKbPAU.I
Directar Wy N F
DIN: 00062003 . e
Place: New Delh w
Date : 27th Mav 24 T



WAISL Limited (CIN:U72200DL2009PLC429177)

Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmari- 1,Delhi Aeracity, New Delhi-110037
Statement of Standalone Assets and Liabilities

(All amount in Rupees Lakhs, unless otherwise stated)

: As at Asg at
il 31 March 2024 31 March 2023
(Audited) {Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 46,827.59 36,535.10
(b) Capital work in progress 1,441.30 3,096.64
(c) Intangible assets 5,030.31 3,165.26
(d) Financial assets
Investments 2,787.60 -
Inter-corperate Deposits - 671.25
Loans 820.13 -
{e) Other non-current assets 23.52 23.92
Total non-current assets 56,930.85 43,492.17
Current assets
(a) Financial assets
(i) Trade receivables 6,132.60 7,802.39
(if) Cash and cash equivalents 35,539.25 6,746.98
(iii) Bank balance other than (ii) above 3,782.00 7,907.52
(iv) Unbilled revenue 2,278.02 1,675.65
(v) Loans 700.88 1,006.88
(vi) Other financial assets 947.92 214.00
(b) Income tax assets (nat) B825.76 3.95
(c) Other current assets 7,942.09 7,603.74
Total current assets 58,152.52 32,061.11
Total assets 1,15,083.37 76,453.28
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 547.91 500.00
(b) Other eguity 30,206.56 16,754.68
Total equity 30,754.47 17,254.68
Liabilities
Non-current liabilities
{a) Financial liabilities
Borrowings 66,021.37 31,032.70
(h) Provisions 112.08 63.97
(c) Deferred tax liabilities (net) 4,819.43 2,516.44
Total non-current liabilities 70,952.88 33,613.11
Current liabilities
(a) Financial liabilities
(i) Borrowings 3,502.62 13,184.74
(ii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 4p9.62 162.81
(b) Total outstanding dues of creditors other than micro enterprises and small 2,506.48 2,611.34
enterprises
(iii) Other financial liabilitics 5,666.89 7.964.71
(b} Other current liabilities 746.60 1,478.66
() Income Tax Liabilities (Net) 453 66 183.23
Total current liabilities 13.376.02 25,585.49
Total equity and liabilities 1,15,083.37 76,453.28

For and on behalf of the Board of Directors-af- -
WAISL Limited A LI

peeds & 1)
ADI SESHAVATARAM CHERUKUPALLY— 7
Directar b1 o
DIN: 00062003

Place: New Delhi
Date : 27th May 24




WAISL Limited (CIN :U72200DL2009PLCA29177)

Registered Office: 2rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037
Standalone Statement of Cash Flows for the year ended 31 March 2024

(All amount in Rupees Lakhs, unless otherwise stated)

A For the year ended For the year ended
Farticulars 31 March 2024 31 March 2023
(Audited) (Audited)
Cash flows from operating activities:
Profit before tax 16,574.48 15,541.52
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 9,468.11 5,316.20
Finance costs 5,673.92 3,597.66
Interest income (1,634.94) (545.77)
Interest income on Inter- corporate deposits (126.81) (203.76)
Interest on income tax refund (9.53) (327.88)
Provision for doubtful receivables (net) 61.29 (5.05}
Unrealised exchange difference (net) (0.15} (4.87)
Operating cash flow before working capital changes 30,406.37 213,368.05
Movement in working capital
(Increase)/decrease in trade receivables 1,608.50 (6,456.07)
(Increase)/decrease in Loans, other financial assets and other assete (749.98) (2,068.45)
Increase/(decrease) in trade payables 232.15 (545.32)
Increase/(decrease) in other financial liabilities (4,800.12) 240.00
Increase/(decrease) in other liabilities and provisions (2,537.71) 333.95
Cash generated from operations 24,159.21 14,472.16
Income tax paid (net of refund) (B16.28) 2,504.32
Net cash flows from operating activities (A) 23,342.03 16,976.48
Cash flows from investing activities:
Capital expenditure on property, plant and equipment and intangible assets (after {17,536.90) (24,437.57)
Investment in Subsidiary and Other Company (2,787.60) -
Investment in Fixed deposits more than three months (Net) 4,125.52 (3,403.08)
Interest received 964.21 481.87
Net cash flows used in investing activities (B) (15,204.77) (27,358.78)
Cash flows from financing activities:
Proceeds from long term borrowings 68,417.17 19,884.95
Repayment of long-term borrowings (43,110.62) (5,650.00)
Finance costs pald (5,604.94) (3,787.52)
Infusion of Fresh Equity Capital Including Share Premium 952.50 F
Increase in Share Premium
Net cash flows from financing activities ( C) 20.6543.11 10,447.43
Net increase in cash and cash equivalents (A+B+C) 28,792.27 65.15
Cash and cash equivalents at the beginning of the year 6,7496.98 6,681.63
Cash and cash equivalents at the end of the year 35,539.25 6,746.98
Note:

The abeve Cash Flow has been prepared under the "Indirect Method” as set aut in the Ind AS-7 on Statement of Cash Flows.

For &nd on behall of the Board of
WATSL Limited

ADI SESHAVATARAM CHERUKUPALLT~—
Diractor . ]
DIN: 00062003

Place: New Delhi

Date : 27th May 24
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Independent Auditor’s Report

To the Board of Directors,

WAISL Limited

Report on the Audit of Ind AS Standalone Financial Statements

Opinion

We have audited the Ind AS Standalone Financial Statements of WAISL Limited, (hereinafter
referred to as “the Company”), for the year ended 31 March 2024 included in the accompanying
statement of Standalone Financial results for the year ended 31 March 2024 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i Is presented in accordance with the requirement of Regulation 52 of the Listing
Regulations in this regard; and
ii. give a true and fair view in conformity with the applicable Indian Accounting

Standards prescribed under Section 133 of the Companies Act 2013 (“the Act”) read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and total comprehensive income and other financial
information of the Company for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAT) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics issued by the ICAL We believe that the audit
ovidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Standalone Financial Statements.

Management’s Responsibilites for the Statement

This Annual Financial Results has been prepared on the basis of the Annual Financial Statement,
The Company’s Board of Directors are responsible for the preparation and presentation of this
statement that gives a true and fair view of the net profit, total comprehensive income and other
financial information of the company in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

307 Chartered House, 297/299, Dr. C. H. Street, Near Marine Lines Church, Mumbai - 400 002, India. 5 [l u{
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accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting, records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS Standalone Financial Statements, Board of Director is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as ap plicable, matters
related to going concern and using the going concern basis of accounting unless management
cither intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Ind AS Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from ma terial misstatement, whether due to fraud or error, and to
issue an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
dotect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements. As a part of an audit in accordance w ith the SAs, we exercise professional judgment
and maintain professional skepticism throughout the Audit.

We also:

o Identify and assess the risk of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis of our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing an opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

e Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit ovidence obtained, whether a material uncertainty exists
A COMR
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related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude thata material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going conceri.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the standalone financial statements
of the company to express an opinion on the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual financial results includes the results for the quarter ended 31 March 2024 being the

balancing figures between the audited figures in respect of the full financial year and the

published unaudited year to date figures upto the third quarter of the current financial year
which were subjected to limited review by us,

For § MM P & Company

Chartered Accountants

Firm Registration No. 120438W

Partner

;éf.-w.ﬂ.'?'l‘r';‘;-.'-;. =
W ="/ Membership No. - 417827
BN No. - 24417827BKGHN14016

_ﬁ'& Mudit Lakhotia

Jaipur, dated 27" May 2024



WAISL Limited (CIN:U72200DL2009PLC429177)

Registered Office: 3rd Floor, Unit no. 210 {East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037
Website;www.waisl.in, Email Id- compliance@waisl.in, Telephone No - +91-80-45114500

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2024
(All amount in Rupees Lakhs, unless otherwise stated)

Quarter Ended Year Endad
hs,; Particulars 31 March 2024 | 31 December 2023 31 March 2023 31 March 2024 31 March 2023
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from operations 13,949.69 13,177.69 15,775.34 51,431.52 39,114.55
{b) Other income 666.53 644.43 622.14 1,771.28 1,082.96
Total Income 14,616.22 13,822.12 16,397.48 53,202.80 40,197.41
2 |Expenses
(&) Cost of services received 2,979.09 2,311.35 2,248.24 9,587.19 7,793.45
(b) Employee benefits expense 1,346.87 1,216.70 811,58 4,745.62 3,101.19
() Deprediation and amortisation expense 2,637.12 2,603.96 2,622.90 9,468.11 5,316.20
(d) Finance costs 1,643.58 1,713.02 1,503.38 5,6090.98 3,597.66
(e) Other expenses 1,573.68 1,515.73 1,704.67 65,780.54 4,847.39
Total expenses 10,580.34 9,360.76 8,890.77 36,272.84 24,655.89
3 |Profit before tax 4,035.88 4,461.36 7,/506.71 16,929.96 15,541.52
4 |Tax expenses
{a) Current tax 519.60 1,593.60 526.92 2,113.20 970.65
(b) Deferred tax (credit)/charge 703.29 389.09 1,307.15 2,306.72 7 968.68
5 |Profit after tax 2,812.99 2,478.67 5,672.64 12,510.04 11,602.19
6 |Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plan (9.71) 5.10 (9.71) 510
Income tax relating to above 2.44 - (1.28) 244 (1.28)
Other comprehensive income (7.27) = 3.82 {7.27) 3.82
7 |Total comprehensive income 2,805.72 2,478.67 5,676.46 12,502.77 11,606.01
8 |Paid up Equity Share Capital 547.91 547.91 500.00 547.91 500.00
(Face value of Rs.10/- each)
9 |Other Equity 2,801.86 27,356.32 5,433.62 30,158.18 16,754.68
10 |Earning per share (Not annualised)
Basic {in Rs.) 51.34 45.24 113.45 22832 232.04
Diluted (in Rs.) 51.34 45.24 113.45 228.32 232.04
Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended for the quarter and year ended 31 March 2024
11 |Ratios (Refer Note 10)
{A) Debt-Equity Ratic (times): 251 2.49 2.64 2.33 2,64
(B) Debt Service Coverage Ratio (times) 5.06 1.85 1.04 3.49 146
() Interest Service Coverage Ratio (times) 506 5.12 T.74 5.64 5.80
(D} [Outstanding redeemable preference shares (quantity and NA NA A NA NA
(E) Debenture redemption raserve (Rs. In Lakhs) NA NA NA NA HA
(F) Net Worth (Rs. In Lakhs) 3,349.77 27 .804.23 5,933.62 30,706.09 17,254.65
(G)  |Net Profit After Tax (Rs. In Lakhs) 2,805.72 2,478.67 5.676.46 12,502.77 11,606.01
(H) Earnings per share (not annualised) 51.34 4524 113.45 22832 232.04
{1} Current Ratio (times) 4.32 4.09 1.29 4.32 1.29
(1)) Long Term Debt to Working Capital (times) 1.46 0.65 215 1.46 215
(K} |Bad debls to Accounts Receivable ratio (%) . - 2 2 p
(L) Current Liability Ratio (times) 0.16 0.17 0.43 0.16 0.43
(M) |Total Debts To Total Assets (times) 0.61 0.62 0.58 0.61 0.58
(N) Debtors’ Turnaver (times) 2.23 1.56 345 738 B.56
(0) Inventory Turnover (times) MNA MA NA MA NA
{P)  |Operating Margin (in %) 54.84% B1.72% 69.80% 58.95% 58.75%
Q) Net Profit Margin (in %) 20.17% 18.81% 35.96% 24.32% 29.66%

=
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For and on behalf of the Board of Directors of

WAISL Limited

4
Director

" JBIN: 00062003

* Place: Mew Delhi

Date | 27th May 24

s

ADI SESHAVATARAM CHERUKUPALLI




WAILSL Limited (CIN:U72200DL2009PLC429177)

Registered Office: 3rd Floor, Unit no. 310 {East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037
Website:www.waisl.in, Email Id- compliance@waisl.in, Telephone No - +91-80-45114500

Notes to Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2024

1

2

10

The above Audited Consolidated Financial results have been reviewed and recommended by the Audit Committee and are appraved by the Board of Directors at their
respective meeting held on 27 May 2024,

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013, as amended, and accordingly these financial results
have been prepared in accordance with the recognition and measurement principles laid down in IND AS 34 "Interim Financial Reporting” read with relevant rules issued
thereunder and other accounting principles generally accepted in India and discloses the information required to be disclosed in terms of Regulation 52 of tha SEBI [LODR)
Regulations, 2015 (as amended)

In accordance with Ind AS 108 — Segment Reporting, the Company’s business segment comprises of a single reporable operating segment of “Information Technology”™
Accordingly, no separate segment information has been provided.

The Statutory Auditors of the Company have carried out an Audit of the above results in terms of Regulation 52 of the SEBI (LODR) Regulations, 2015 and have issued an
Audit Repart with an unmodified opinion.

The Consolidated statement of Assets and Liabilities as at 31 March 2024 and Consulidated statement. of Cash Flows for the year ended 31 March 2024 have been disclosed
along with audited financial results in terms of Regulation 52 of the SESI (LODR) Requlations, 2015 (as amended),
The Company has acquired 100% shares of WAISL International Pte Ltd {formarmerly known as Amber Insights Pte Ltd) in Singapore, wef 1 December 2023,

Figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figure in resoect of full financdial year and the published year
to date figures up to the 3rd quarter of the relevant financial year.

Previous period figures have been regrouped,/re-arranged, wherever necessary to make it comparable with the current pericd's classification / disclosure
The no of investor complain pending at the beginning of the period, received during the pericd and pending at the end of finangial year ended 31 March 2024 is Nil.

Formula for computation of ratios are as follows:

(a) Debt-Equity Ratic (times) = Total Barrowings (Current + Non current) / Total Equity

(b) Debt Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amortisation expense) / (Finance cost + Principal repayment- loan repayment
refinanced during the period)

(c) Interest Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amortisation expense) / Finance cost

(d) Net Worth = Share capital + Other Equity

(e) Current Ratio (times) = Current Assets / Current liabilities )

(f) Long Term Debt to Working Capital (times) = Total Long term Borrowings (Current + Mon current) / (Current Assels- Current liability excluding Current maturities of lang
term debt)

(g) Bad debts to Accounts Receivable ratio (%) = Bad debts / Average Trade Receivable

(h) Current Liability Ratio (times) = Current Liabilities / Total Liabilities

(i) Total Debts To Total Assets (times) = Total Borrowings (Current + Nen current) / Tolal Assels

(j) Debtors’ Turnover (times) = Revenue From Operations / Average Trade Receivabla

(k) Operating Margin (in %) = (Profit before exceptional item and tax + Finance costs - other income) / Revenua from operations
(1) Net Profit Margin (in %) = Profit after tax / Revenue from operations

For and on behalf of the Board of Direciors-af———-
WAISL Limited

ADI SESHAVATARAM CHERUKUPALLT
Director hY
DIN: 00062003 2 A
Place: Mew Delhi W o
Date : 27th Mav 24 —




WAISL Limited (CIN:U?220'DDL2009PLC429177)

Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037
Statement of Consolidated Assets and Liabilities

(All amount in Rupees Lakhs, unless otherwise stated)

. As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS :
Non-current assets
(a) Property, plant and equipment 46,827.59 36,535.10
(b) Capital work in progress 1,441.30 3,096.64
(c) Intangible assets 6,604,56 3,165.26
(d) Financial assets =
Investments 1,882.98 =
Inter-corporate Deposits = 671.25
Loans 820.13 -
{e) Other non-current assets 23.92 23.52
Total non-current assets 57,600.48 43,492.17

Current assets
(a) Financlal assets

(i) Trade receivables 6,132.60 7,802.39
(ii) Cash and cash equivalents 35,597.94 5,746.,98
(iit) Bank balance other than (ii) above 3,782.00 7,807.52
(iv) Unbilled revenue 2,278.02 1,675.65
(v) Laans 700.88 1,006.88
(vi) Other financial assets 847.62 214.00
(b) Income tax assets (net) 829.76 3.95
(c) Other current assets 7,943.63 7,603.74
Total current assets 58,212.75 32,961.11
Total assets 1,15,813.23 76,453.28
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 547 .91 500.00
(b) Other equity 30,158.18 16,754.68
Total equity 30,706.09 17,254.68

Liabilities
Non-current liabilities
(a) Financial liabilities

Borrowings 66,685.87 31,032.70
(b) Provisions 112.08 63.97
(¢) Deferred tax liabilities (net) 4,819.93 2,516.44
Total non-current liabilities 71,617.38 33,613.11

Current liabilities
(a) Financial liabilities

(i) Borrowings 3502.62 13,184.74
(ii) Trade payables
(a) Total outetanding dues of micre enterprises and small enterprises 409.62 162,81
(b) Total outstanding dues of creditors other than micro enterprises and smal| 2,635.19 2,611.34
onterprises
(iil) Other financial liabilities 5. 742.07 7,964 71
(b) Other current liabilitics 746.60 1,478.66
(c) Income Tax Liabilities (Net) 453,66 183.23
Total current liabilities 13,489.76 25,585.49
Total equity and liabilities 1,15,813.23 ?EASEQ_L.

For and on behalf of the Board of Directdrz-of-

WAISL Limited .

Asf__f ..;‘;r\--lé"“ﬂ-) '-f: s =)

ADI SESHAVATARAM CHERUKUPALLL " //
Director e, X A
DIN: 00062003 —
Place: New Delhi

Date : 27th May 24



WAISL Limited (CIN:U?ZZDOBL2009PLC4291??)

Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark-
Consolidated Statement of Cash Fiows for the year ended 31 March 2024
(All amount in Rupees Lakhs, unless otherwise stated)

1,Delhi Aeracity, New Delhi-110037

X For the year ended For the year ended
it 31 March 2024 31 March 2023
{Audited) (Audited)
Cash flows from operating activities:
Profit before tax 16,931.54 15,541.52
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 9,468.11 5,316.20
Finance costs 5,697.63 3,587.66
Interest income (1,634.94) (545.77)
Interest income on Inter- corporate deposits (126.81) (203.76)
Interest on income tax refund (9.53) (327.88)
Provision for doubtful receivables (net) 61.29 (5.05)
Unrealised excnange difference (net) {0.15) {4.87)
Operating cash flow before working capital changes 30,387.14 23,368.05
Movement in working capital
(Increase)/decrease in trade receivables 1,608.50 (6,456.07)
(Increase)/decrease in Loans, other financial assets and other asssts (749.98) (2,068.49)
Increase/{decrease) in trade payables 232.15 (945.32)
Increase/(decrease) In other financial liabilities (4,768.51) 240.00
Increase/(decrease) in other liabilities and provisions {2,537.17) 333.99
Cash generated from operations 24,172.00 14,472.16
Income tax paid (net of refund) (B16.28) 2,504.32
Net cash flows from operating activities (A) 23,356.00 16,976.48
Cash flows from investing activities:
Capital expenditure on property, plant and equipment and intangible assets (after adjustment (17,536.90) (24,437.57)
Investment In Subsidiary and Other Company (2,787.60) =
Investment in Fixed deposits more than three maonths (Net) 4,125,52 (3,403.08)
Interest received 994.21 481.87
Net cash flows used in investing activities (B) (15,205.00) (27,358.78)
Cash flows from financing activities:
Proceeds from long term borrowings 68,433.35 15,884.95
Repayment of long-term borrowings (43,110.62) (5,650.00)
Finance costs pald (5,628.65) (3,787.52)
Infusion of Fresh Equity Capital including Share Premium 952,50 =
Increase in Share Premium
Net cash flows from financing activities ( C) 20,646.58 10,347.43
Net increase in cash and cash equivalents (A+B+C) 28,797.58 65,15
Cash and cash equivalents at the beginning of the year £,400.28 6,681.83
Cash and cash equivalents at the end of the year 35,597.94 6,746.98

Note:

The above Cash Flow has been prepared under the “Indirect Method" as set out in the Ind AS-7 on Statement of Cash Flows.

For and on behalf af the

WAISL Limited

Befard of| Dirdciors e
o\ =W b

paa———

14 %
ADI SESHAVATARAM CHERUKUPALLT /7

Director

DIN: DD0&E2002
Place: New Delhi
Date : 27th May 24
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Independent Auditor’s Report

To the Board of Directors,
WAISL Limited

Report on the Audit of Ind AS Consolidated Financial Statements

Opinion

We have audited the Ind AS Consolidated Financial Statements of WAISL Limited, (hereinafter
referred to as “the Company”), for the year ended 31 March 2024 included in the accompanying
statement of Consolidated Financial results for the year ended 31 March 2024 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the unaudited financial statements of the subsidiary company referred to in Other
Matters section below, the Statement:

i Includes the annual financial results of the following entities:

Name of the Parent (Holding) Company

1. WAISL Limited

Name of the Subsidiary
L. WAISL International Pte Limited

1. Is presented in accordance with the requirement of Regulation 52 of the Listing
Regulations in this regard; and
iii. give a true and fair view in conformity with the applicable Indian Accounting

Standards prescribed under Section 133 of the Companies Act 2013 (“the Act”) read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the year ended 31 March 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAL) together with the ethical requirements
that are relevant to our audit of the Consolidated Financial Statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics issued by the ICAL We believe

07, Charlered House, 287/299, De C. H. Strest, Mear Marine Lines Chureh, Mumbai - 400 002, India /i} LQ";j Y
Tel. . 91-22-4031 1900 = €-mail . malpani_s@E@amalpani.cem = Website | wwew smalpani.cam fﬁ o -'f‘?
|
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Consolidated Financial Statements.

Board of Director’'s Responsibilities for the Statement

These Consolidated Financial results have been prepared on the basis of the Consolidated Ind
AS Annual Financial Statement. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of this statement that gives a true and fair view of the net
profit, total comprehensive income and other financial information of the Group in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Listing Regulations.

The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Ind AS Consolidated Financial Statements, the respective Board of Directors of
the Companies included in the Group are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibilitics for the Audit of the Ind AS Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements. As a part of an audit in accordance with the SAs, we exercise professional judgment
and maintain professional skepticism throughout the Audit.

We also:

e Identify and assess the risk of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
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1 Company

of our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing an opinion on whether the Group has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e  Obtain sulficient appropriate audit evidence regarding the financial results/ other financial
information of the entities within the Group to express an opinion on Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence,
and where applicable, related safeguards.

Other Matters

(a) The Statement includes subsidiary’s total assets of Rs.6,10 crore as on year ended 31
March 2024 respectively in respect of one Subsidiary whose financial statements/ other
financial information have not been audited by us. These financial statements and other

financial information are unaudited and have been furnished o us by the Board of

oGO
/& *-1'_.---~__-f,_

J
K \{mmm




S M M PISICompany

Directors and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this Subsidiary, is based solely on such financial
statements/ other financial information. In our opinion and according to the information
and explanations given to us by the Board of Directors, these financial statements/ other
financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with respect
to the Financial Results / financial information certified by the Board of Directors,

(b) The consolidated financial results includes the results for the quarter ended 31 March
2024 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date tigures up to the third quarter of
the current financial year which were subjected to limited review by us.

ForSM M P & Company

Chartered Accountants

— Firm Registration No. 120438W
'y

2% CON
& 200,
%lﬂ?ﬂi-‘.iﬁi’,ﬂ-i:l-'j Lylb Mudit Lakhotia
N #,-” ; Partner
o Membership No. - 417827

UDIN No.- 24417827BKGHNJ8012

Jaipur, dated 27th May 2024
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1st Floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Cpp. T3, IGI Airport, New Delhi-110037

Registered Office:

Corporate Office:

- 1, Asset Area no. 11, Hospitality District, Delhi Aerocity,

3rd Floor, Unit no. 310 (East Wing) Wordmark

Near Indira Gandhi International Airport, New Delhi-110037. Tel: +91-80-45114500.

Website — waisl.in, CINNo. U72200DL2009PLC429177, Email Id - compliance@waisl.in
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B. Statement of Deviation or Variation in use of Issue Proceeds

Particulars Remarks
Name of listed entity WAISL Limited
Mode of Fund Raising Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds

Refer Col. 5 above table

Explanation for the Deviation / Variation

Comments of the audit committee after review

Comments of the auditors, if any

Amount Raised (Rs. in Crores) Rs. 700.00
Report filed for Quarter ended 31-03-2024
Is there a Deviation / Variation in use of funds raised? | No
Whether any appreval is required to vary the objects of

the issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval NA

Modified | Original Modified
Object, if | Allocation allocation,
any if any

Original
Object

Funds

Utilised

Objects for which funds have been raised and where there has heen a deviation, in the following table:

Amﬂunt of

Deviation/Variation

for the half year
according to

applicable object
(INR Crores and in

%)

; Re_rnarks..
if any

NA

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Corporate Office:
1st Floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Opp. T3, 1GI Airport, New Delhi-110037

Registered Office:
3rd Floor, Unit no. 310 (East Wing) Wordmark- 1, Asset Area no. 11, Hospitality District, Delhi Agerogcity,
Near Indira Gandhi International Airport, New Delhi-110037. Tel: +91-80-45114500.

Website - waisl.in, CINNo. U72200DL2009PLC429177, Email Id - compliance@waisl.in




WAISL Limited (CIN:U72200DL2009PLC4291 77)

Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmarle-

Website:www.waislin, Email Id- compliance@waisl.in, Telephone No - +91-80-45114500

1,Delhi Aerocity, New Delhi-110037

SECURITY COVER FOR THE QUARTER & YEAR ENDED MARCH 31,2024

(Pursuant to SEBI Master Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 for Debenture Trustee dated March 3 1, 2023 {updated on July 06, 2023}, read with Regulztion 54 of SEBI LODR, 2015)
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WAISL Limited (CIN:UT2200DL2008PLC42217T)
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