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No.: WAISL/BSE/Qutcome/2023 Date: 13" November, 2023

lo,

BSE Limited,

Phiroze Jeejecbhoy Towers,

Dalal Street, Fort, Mumbai - 400001
Scrip Code: 975113

Dear Sir/Madam,

Subject: Outcome of Board Meeting pursuant to Regulation 51 (2) and 52 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 [SEBI (LODR) Regulations, 2015]

Company, at its Meeting held today i.e. November 13, 2023, have, inter alia, considered and
approved the following:

1. The Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2023, together with the Limited Review Report of the Statutory Auditors
thereon;

2. Shifting of Registered Office from Building no. 301, 1st Floor, Project Office, Wing D,
New Udaan Bhawan Complex, Opp. Terminal-3, IGI Airport, State New Delhi to 3rd
Floor, Unit no. 310 (East Wing) Worldmark- 1, Asset Area no. 11, Hospitality District,
Delhi Aerocity, Near Indira Gandhi International Airport, New Delhi-110037.

Pursuant to Regulation 52 of the SEB| (LODR) Regulations 2015, we are enclosing herewith
the following documents:

1. Copy of the Unaudited Financial Results for the quarter and six months ended
September 30, 2023, along with Limited Review Report issued by the Statutory
Auditors.

2. A NIL certificate of Security Cover in respect of 9.45% Unsecured, Redeemable, Non-
Convertible, Non-Cumulative, Taxable Debentures (ISIN: INEO7XR08015) pursuant to
the provisions of Regulation 54 of SEBI (LODR) Regulations, 2015.

Corporate Office:
1t floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Opp. T3, IG! Airport, New Delhi-110037.

Registered office:
No. 108, K.H. Road, Shanthi Nagar, Bangalore - 560027 Tei: + 91-80-45114500;
Website — waisl.in, CIN No. U72200KA2009PLCO51272, Email Id - Info@waisl.in
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3. The Disclosure of Related Party Transactions for the half year ended September 30,
2023 pursuant to Regulation 23(9) of the SEBI (LODR) Regulations, 2015.

4. A statement indicating the utilization of issue proceeds of Non-Convertible
Debentures and NIL statement of deviation and variation in the use of issue proceeds
for the Quarter ended September 30, 2023, pursuant to Regulation 52(7) & 52(7A) of
SEBI (LODR) Regulations, 2015,

The Financial Results are also being published in the newspaper as required under the SEB|
(LODR) Regulations, 2015.

The above meeting of the Board of Directors concluded at 01:58 p M.

You are requested to kindly take the above information on records.

Thanking you,
Yours Sincerely,
For and on behalf of Wais| Limited

Corporate Office:
1st floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Opp. 73, 1G! Airport, New Delhi-110037.

Registered office:
No. 109, K H. Road, Shanthi Nagar, Bangalore - 560027 Tel' + 91-80-45114500:
Website — waisl.in, CIN No. U72200KA2009PLC0O51272, Email Id - Info@waisl.in



Independent Auditor’s Review Report on unaudited quarterly and year to date
financial results of WAISL Limited pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of WAISL Limited

1.

We have reviewed the accompanying statement of unaudited financial results of
WAISL Limited (‘the Company’) for the quarter ended 30 September 2023 and the
year to-date results for the period 1 April 2023 to 30 September 2023 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulations’).

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India and in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain

307. Chartered House, 297/299, Dr. C. H. Street, Near Marine Lines Church, Mumbai - 400 002, India.
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(Company

assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in
India has not disclosed the information required to be disclosed in terms of the
Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. The unaudited financial results for the quarter ended 30 June 2023, 30 September
2022 and half year ended on 30 September 2022 are prepared in accordance with Ind
AS, included in the statement, were not reviewed by us, hence we do not express any
opinion on those unaudited financial results.

Our conclusion is not modified in respect of the above matter.

ForSM M P & COMPANY
Chartered Accountants
Firm's Registration No. 120438W
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Mudit Lakhotia
Partner
Membership No.: 417827

UDIN: 23417827BGWKCF693
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WALSL Limited

Regisberad Office: No, 109, KH. Road, Shanthi MNagar, Bangalore, Karmetika 550027

CIN-L TR IOKATOOS COS21T2

Statement of Unaudited Financial Results for the Quarter and Half Year ended 30 September 2023
(Al amount in Rupees Lokhs, unltss othgrmise stated)

Quirtar Eaded Hall Year Ended
Yearended
:;‘. Particutsrs 30 Septamber 2023 | 30 June 2023 30 Sep 3523 | 30 Saptumbar 2022 | 30 2022 | 31 March 2023
Unaudited | _Unawdited dibed Unaudiied Unavdiied Avdited
1 |Income
{8} Reerun fiom operations 1266402 1164012 e 37 24300 14 A3 39,1495
{#) Ceher income 181 55 178.77 9173 460,32 42652 1,062.46
Total Income 12,94557 | 11.818.89 7,356.10 24,754,896 14,860.55 40,197.41
2 [Experises
(8) Cost of servoes mcened 2197.24 2,105.5) 1 5aB45 4,296.75 1296.55 7.793.45
() Emnploryoe borefits sxnence 113600 A0S BEJ4Y 2,182.05 147911 119
(&} Deprechation o amerbution wpmns 213714 208093 Fi545 52003 165715 531620
() P cosls 123747 155691 4285 223430 836.3% 3597 64
() Cxher expenses 3 51070 1,780:33 1,076.34 3.291.93 203276 4,847.39
Total axpenses B.408.55 | 7.923.19 4,900,53 1633174 9,272.36 24,655.89
3 |Profit before tax 4,537.02 | 3,895.70 2,455,557 8,432.72 558819 13,541.52
4 |Tax expenses
{8) Curvent tay - . 70.59 . H2A| 7055
{0) DeterTea tax (condt)charge 37537 53557 7042 12194 114515 296968
5 |Profit after tax 4,161.65 | 3,056.73 1,814.55 7,218.38 4,198,850 11,602.19
of L dived Financiel s for Uhig Qenrtar and Hall Yeor ended 30 September 2023
(AR amount in Fupees Lakhs, unbess dUherwise stated)
Quarter Ended Mall Yoar Endad
sr, R ETTEe T
I&l Farticulars 39 Suptember 2023 | 30 June 2023} 30 Sepremiber 1071 | 30 Seplember 2823 1 39 2022 | 3% March 2023
Unguadited Unaudited Unsudited Unsudited unsuanted ﬂ__-"__-
& |Othar compeehensive income
Ttems that will not be reclassifed to pranit or
lass
Remassurements of thie defined Denelit plan . - . * . 510
Trooene T reiating b abave - - - . = (528}
Other comprehensive kncome. - - . - . 3.52
7 }ms comprahensive income 4,161,685 | 3,056.73 1,814.55 721838 | 41980 11,6060
8 [Paid up Equity Share Capital 547.51 54791 0.0 547 =050 S0
[Fote walue of 22107 gach)
9 |Other Equity 23,078 w0.as 3447 PR 9,497 16,755
18 | Earnino per share (Nok annualised)
im fimRs) s 55.79 621 13174 5558 23204
Ciluted (in Rs.1 75.95 55,79 3629 13174 85.58 23204 |
_Quarter Ended Hall Yoar Endod :
. Tear easded
Pt Particulars 30 Sep 1013 |0Juoe 2023|  MSep 2022 30 Sep 2023 3¢ Sop 2923 31 March 2023
Unavdted Unaviived Uonudited Unaudited Unaudited Audjted
Additionsl information pursuent to Regalation S2(4) of Securites and Exchange Board af India (Listing Obiigations and Disclpsurd Reguiremanis) Regulations,
2015, a5 amended for the quarter and half year ended 30 Segtember 2023
11 |Ratios (Refer Nota 7)
[(A] | Debt-Squay Rato (bmes): 32 196 437 128 4357 256
1] Debt Sarvee Cowrage Ratio (fimes) 186 159 &30 18s 15} 5
e [etons Service Contrage Ratia (tmes) 839 £.46 as §42 999 har
(D) fOuwstancing receematie preference shares (quamily N4 NA N A R NA
B} fhet Worh {85 Inlaths) Harss | 289 G947 4 5505 94247 1729968
IF} [nat Profic Ater Yax (Rs. In Lakhs) 4,951.65 3,056.73 181455 721838 479880 11,5219
1G] |Earrings per share {ree snnaliced) 75.96 5579 3619 3174 8596 232,04
4] |Corrent St (unws) Ln L3 14d 5 123 139
i JLong Term st ko Workey Capual (times) 131 208 182 131 182 18
) [6ad vatns to Accounts Recenabie 100 (%) - - - . - .
9 feren delilty B (e «23 -2 oA a.28 042 043
1.3 ot Detts 10 Ti6al ASSES {Mes) ] .43 [T 0.58 D6z L5 ]
M) |Dedtors’ Tumover {bmes) L7 166 374 7 765 856
] ey Tumover {mes) ] Na T KA KA N
() [Cpaueg Mangn (0 %) A3.37% ALY AT aza1% #1.35% 45 1%
(P} | e Pre Margin (o %) 32.80%) 26.25% 25.6%% 2070% 19.78%) 25.06%

Fer and o bahatf of the Baaed of Dwectors of

WAISL Limsitad
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WAISL Limited

Registered Office: No, 109, K.H. Road, Shanthl Nagar, Bangalore, Karnataka S60027

CIN:UR200KA2009PLC051272

Statement of Unaudited Assets and Liabilities as at 30 September 2023

(All amount in Rupees Lakhs, unless otherwise stated)

As at As at
Particulars 30 September 2023 31 March 2023
(Unaudted) (udited)
ASSETS
Non-current assets
(a) Property, plant and equipment 38,413.83 36,535.10
(b} Capital work in progress 6,21805 3,096.64
(¢} Intangibie ascots 3,597.95 3,165.26
() Financial assets
Loans 67582 §71.25
(e) Other non-current assets 2392 23.92
Total non-current asseks 48,920.57 43,492.17
Current assats
(a) Financial assets
(i) Trade receivables 7.042.85 7,30239
(3i) Cash and cash equivalents 51,782.92 6,746.98
(i) Bank balance other than (i) above 564291 7,%07.52
(v} Unbilled revenue 2,182.84 1,675.65
{v} Loans 450.55 1,006.88
(vi) Other finandal assets 221.39 214.00
() Income tax assets {net) 83238 2.95
(€) Other curment assets 5,360,18 7.603.74
Total current assets 73,516.02 32,9_?1.11
Total assets 1,22,445.59 76,453.28
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 54791 500.00
{b) Other equity 24 677.65 16,754.68
Total equity 25,425.56 17,254.68
Liabilities
Non-current liabilities
{2) Financial liabilities
Boirowings 66,217.24 31032.70
(b} Provisions 73.47 63.97
(£) Deferred tax labilities {net) 3,730.77 2516.44
Total non-current liabilities 70,021.18 33,613.11
Current liabilities
{a} Financiat liahilities
{i) Borrowings 17,554.75 13,184.74
{u) Trade: payatles
(a) Total outstanding dues of micro enterprises and small enterprises 60.14 162.81
{b) Total outstanding dues of creditors other than micro enterprises and 2,507.44 261134
small enterprises
(i) Other financial liabiities 5,682.%4 7,964.71
(b) Other current liabilibes 194,08 1,478.66
{€) Income Tax Uiabikties {Net) = 183.23
Total current liabilities 26,998.85 25,585.49
Total equity and liabilities 22 .5 76,453.28

For and on behalf of the Board of Directors of

WAISL Limited

o

Rt Qeshavadaram Chexuoke PQ“:

Director

om: 0006 1003
Place. New Dclnl

Date : November 13, 2023




WAISL Limited

Registered Office: No. 109, K.H, Road, shanini Nagar, Bangalore, Kamataka 560027

Cln:AI72200KA2009PLC051272
Unaudited

(ANl amount in Rupees Lakhs, unless otherwise stated)

Statement of Cash Flows for the half Year ended 30 September 2023

Hail Year Endéed

Particulars 50 September 2023 30 September Z0.
Unsudited Unaudted
Cash flows from operating activities:
Profit before tax ) B,432.72 5,588.19
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amorisation expense 4,227.03 1,657.15
Unwinding of discounts on securty deposits - -
Finance costs 2,334.38 806,39
Interest income (383.92) {143.58)
Interest incommie on Inter- corporate deposits {76.40) (107.42)
Interest on income tax refund - (175.52)
Provision for douttful receivables {net) {4.79) 1111
Liabiliky no longer payable wrillen pack - C
Untealised exchange difference (net) {1.40) 468
Operating cash fiow before working capital changes 14,527.62 7,661.00
Movement In working capital
(Increase)/decrease in trade recewables 764,33 (3,121.27)
(Increase}/decregse n Loans, olther financial 355815 and oLYer assets 2,235.17 510.83
tncrease/(decrease) in trace payabies {206.57) (829.96)
Trcrease/(decrease) in other financlal liabiites 140,97 85.17
Increasef{decrease} in other iabiities and provisions (1,275.38) (7717}
Cash ge ted from operaki 16,186.14 6,228.60
Income tax paid {net of refucd) 1,011.66 680.77
Net cash flows from operating activities (A) 15,174.48 6,909.37
Cash flows from invasting activities:
Captal expenditure on property, plant and equipment and intangibie assets (after (11,126.39} {8,752.28)
Invastment in Foxed deposits more than three months (e} 1,264.61 {1,167.86)
Interest received 484.18 72.38
MNet cash flows used in investing activities (B) (8,377.60) (9,847.86)
Cash flows from financing activities:
procecds from leng term borgwings 1,800.00 16,054.95
Repayment of long-term Lomowings (24,114.50) (2,315.00}
Procends Frem Debantures 70,000.00 -
Depenture wsue Lost {350.38) |
Procecds from issue of Shares 952.50 -
Finance cests paxd (2,039.56) (1,613.67)
Net cash flows from financing activities ( C) 3%,239.06 12,116.28
Net increase in cash and cash equivalents (A+8+C) 45,035.94 9,177.79
Cash and ¢ash aquivalents at the beginaing of the year 6,746.98 _6,631.83
Cash and cash equivalents at the end of the period 51!752.92 ﬁitgg.ﬂ-

Hote:

The above Cash Fluw has been preparsd under the "Inctirect Method" as set gut in the Ind A5-7 on Sraternant of Cash FiOWS.

F«andonbeﬂfﬂmeﬂoﬂufbimcmw
WATSL Limited

hat Qeahavatoxam Chevu Xopally

Cirector

om: @00 62007
Place: Mew Dol

Date : Movember 13, 2023




WAISL Limited
Regstered Offices Ng. 309, KH. foad, Shanth fages, Bangalone, Kamataka 560037
CIN UT2I00KAZ000PLC051 272

Hotes to Unaudited Financial Results for the Quarter and Half Year ended 30 Septomber 2023

1

2

The phove unaudiled Finoncial m:mbunmmandmmmdodwmemcmnlsmmwﬂrmdmﬂwmﬁnqhﬂm b |
figvember 2023,

The Compiany has a0opied Indian Accourting Staadards (ind AS) prescribed urdar section 133 of the Companies At 2013, 35 amended, 2nd acciengly these fnandal results
mmmnwmmmmmmmrmtpmmuwma tmuy-mrmwwwmmmuw
thereunde and cthes accraunting principles generaly accepted n tndia and discloses the micemation required o be disciosad in tenns of Regulation 52 of the SE31 (LODRY
Aaguiations, 2015 {as amended)

[ acrordance with Ird AS 108 — Segment Reportng, the Company’s busingss sagment comprises ofa sirgle reportable operating segrment of “Trformation Teshnology™
W,mmwwmmmm

In Sentesnber 2023, Comgany has issed Listed Debentures and Regulation 52 of the SE8l (LODR) Reguiations, 2015 become applcable from the quarter endied 30 September
2023 The Compary is sutbjected 19 Limiter n.wizwrurmeﬁmmmmm«rﬁmmqw«dehmmnumwﬂmhmwm.

The Statutory Augtoes of e Company bave Camied Ul @ Umited Review of e above resuits in terms of Reguiation 52 of the SEBT (LOOR) Regulaticns, 2015 and hawve issued
& uranodined Limited Review Regrort.

Fraious perod figures feve besst regrouped/re-arranged, uwmywmawmmrwwnwpamm;&m
Formula for comprtation of ratios are as foliows:

{a) Debt-Equity Rtio (tines) = Total Brrowings (Clatent # han cument) [ Total Equty

b} Debt Service Coverage Radio (times) = {Profit befone tax, finance costs, deprecaton and amtisation expense] ( {Frorce cost payments + Prowcipel repayment- Jan
repayment refinanced dunng the pedod)

1¢) Interest Serace Coverage Ratio (Umes) = (Profil before lax, Fnance cowts, depreciation and amortisalion €xpense) | Finanoe (st paymeats

1) Tiet Warth = Share aptal + Othar Equity

18} Current Ratio {temes) = Currént Assets 7 Current lbiies

(6 Long Term Debt to Working Capaal (tmes) = Tt Long term Boerowin gs (Cunent + Non current} / {Current Assets- Carrent BabEty eaduding Cument matudities of kng
terin iyt

() Bad debts 19 Accounts Receivable ralo (%) = Bad Jebis / Average Trade Recelvaie

{h) Current Liabdity Ratio (times) = Cument Liabalities / Yool Liabrities

{43 Total Debts 1o Tota Assets {limes) = Total Borceings (Current + Hom current) | Tatal Assets

() Uentors Tumover {tmes} = Revenue From Operatons / wveroge Trade Receivable

(k) Uperalng Magin (in %) = (Probl lelone exceplica e and Lax + Fonie unts - Wit income) | Reverus fom oparatans

(1) Nt Piofit Margn {n %) = Profit after x| Revenue from eperalions

For and on beha¥ of the Board of Directors of
WAISL Limited

MW&HQM Chexakotal,
o © 066 200 3

Diate * Novernber 13, 200
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