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Ref. No.: WAISL/BSE/BM Outcome/March 2025 Date: May 26, 2025

To,

B5E Limited,

Phiroze Jecjeebhoy Towers,

Dalfal Street, Fort, Mumbai — 400001

Scrip Code; 575113

Dear Sir/Madam,

Subject: Outcome of board meeting and submission of audited financial resufts under
regulation 51(2) & 52 read with Part B of Schedule Il of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations®)

Pursuant ta the provisions of Regulation 51(2) and 52 read with Part B of Schedule Il of the listing
regulations, as amended from time to time, we wish to infarm vou that the Noard of Directors of
the Company, at its meeting held teday, i.e., Monday, May 26, 2025, at 03:00 P.M, gt the Board
Room, 3rd Floor, Unit No. 310 (East Wing), World Mark-1, Asset Area No. 11, Aerocity, New Delhi
— 110037, and through Video Conferencing, inter alia, considered and approved:

=  The audited standalone financial results for the gquarier and financial year ended March
31, 2025, and noted the statutory auditors report issued by M/s SMMP & Company,
Chartered Accountants (Firm Registration Mo, 120438W) with unmodified cpinian
thereon,

* The audited consolidated financial results for the financial year ended March 31, 2025,
and noted the statutory auditors report ssued by Mfc SMMP & Company, Chartered
Accountants (Firm Registration No, 120438W) with unmodified opinlan therson

The aferementioned financial results were reviewsd and recommended by the Audit Committen
and were subsequently approved and taken on record by the Board of Direttors al their
respective meetings held on May 26, 2025,

In tarms of the applicable provisions af the listing regulations, please find enclosed the following:
a. Audited standalone financlal results for the quarter and financial year ended March 31,

2025, aleng with statement of assets and liabilitios and statement of cash flows at (he
end of financial year March 31, 2025, together with statutory auditors” repart. p
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+ Audited consolidated financial resuits far the financial vear ended March 31, 2025, along
with statement of assets and liabilities and statement of cash flows at the end of financial
vear March 31, 2025, together with statutory auditors’ report thereon,

Disclosure of line items as required under Regulation 52{4) of the listing regulations,
which forms part of the enclosed audited financial results.

- Declaration under Regulation 52(3) of listing regulations regarding auditors’ report with
an unmodified opinion on the standalone finandal results for the guarter and financial
yearended March 31, 2025, and consolidated financial results for the finarcial year ended
March 31, 2025, of the Company.

- Pursuant to Regulation 52(7)/(74| of the listing regulations, the statement ind icating the
utilization of issue proceeds of non-convertible debentures 2nd a statement indicating
NIL deviation and variation in the issue proceeds of non-convertible Debentures.

NIL security cover certificate, as required under Aegulation 54 of the listing rapulations,
since the Company has not issued any securad non-canvertible debt securities,

Related party disciosures as per Regulation 23{5) of the listing regulations for the half year
ended March 31, 2025.

The Lrading window lor the listed non-convertible debentures of the Cormpany was closad from

April 1, 2025, and will reopen on May 29, 2025,

The Meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 4'lo Pm.

This is submitted for your information records.

Thanking you,
Yours Sinceraly,
For and on Behalf of WalsL Li
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Company Secretary and Complian
M. No.: ATD927
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S MM PgICompany

Independent Auditors Report

To the Members,
WAISL Limited

the India Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules 20135, as amended, (“Ind As") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at Magch 31, 2025,
the Profit and total comprehensive income, changes in equity and its cash Aows for the year
ended on that date,

We conducted our audit in accordance with the Staridards on Auditing (SAs) specifind under

section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Fimancial Statements saction of our

relevant to our audit of the Standalone Financial Statemens undler the provisions of the Act and
the Rules made thereunder, and we have Fulfilled our other ethical responsibilities in acecordance
with these requirements and the Code of Ethics issued by the ICAT We believe that the audit
evidence we have obtained Is sufficient and appropriate to provide a basis for our audit opinion
on the Standalone Financial Statements.

in our audit of the Standalone Financial Statements of the current period. These matters were
acldressed in the context of our aud;i of the Standalone Pinancial Statements as a whole and in
forming our opinion thereon and we do not provide a separate apinion on these matters, For the
matter described below, ouy description of how our audit addressed the matter is
that context,
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for the audit of the Standalone Financia| Statements section of aur report, including in relation ko
these matters. Accordingly, our audis included the performanee of procedures designed to
respond o our assessment of the risks of material misstaternent of the Standalone Financial
Statements. The results of audit procedures performed by us of components not audited by us
as reported by them in their gudit reports fumished to us by the management, including those
procedures performed to address the matters below, provide the basis for our audit opinion on
the accompanying Standalone Financial Statements,

and e e
During the year ended March 31, 2025, the | Our audit procedures included and were not
Company has incurred certain capital | limited to the foliowing

expenditure included in capital work in | « Assessed the nature of the additions made to
progress. Further, ftems of property, plant property, plant and cquipment, intangible
and equipment that are ready for its|  assets, @apital  work-in-progress  and
intended use as determined by the intangible asset under development on a test
anagement have been capitalized in the check basis to test whether they meet the
current year. Judgment is involved 4] recognition criteria as set out in para 16 o 22
determine that the aforesaid capitalization of Ind AS 16~ Property, Plant and Equipment,
meet the recognition requirement underi including intended use of Manageinent.

Ind- specifically  in  relation o | o Assessed the objectivity and competence of |
determination of whether the criteria for the Company’s Intepnal technical persein |
intended use of the management has been invalved in the process

miet, * BReviewed the certificate obtained by the |
Accordingly, (he above has  been management from an internal technica
determined as a key audit matter, persan with respect to capitalization {date of

Putio use) of Tech refresh assets at aifports.

—_—

—— e e — —

Fair Value of Invesiments i
As at 31st March, 2025, the Company has | Our audit procedures included and wers ot
investments of Rs,1528,743 Jakhs in Bquity | limited to the Following: —

of Kloudspot TNC. which are measured at Tesfedﬂ-rdesign. linplementation and operating
fair value as per Ind AS 109 read with Ind ' effectiveness of the controls established by the
A5 113. These invostments are Level 3 Company in the process of determination of faly
investments as per the fair value hierarchy | value of the investments,

in Ind AS 113  and accordingly | Reviowed the fuir valuation reports provided by
determination of fair value is based on the management by involvement of a certified
high degree of judgement and input from valuer report.

data that is not directly observable in the Assessed the assumptions around the cash flow
markel,  Accordingly, it hay been | forecasts, discount rabes, expected growth rates

considered as a key audit matter. and ity effect on business and terminal prowth
| rates used and the valuation me&mdm%
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Refer Notes 2 and 4B to the Standalons | alia through involvement K =
Financial Statements, specialists,
Discussed potential changes in key drivers as
compared to previous vear / actual performance
with management to evaluste the inputs and
assumphions used in the cash flow forecasts, -
Assessed the o jectivity and competence of pur
internal  specialist and Company’s  extornal
experts involved in the process,
Reviewed the disclosures made by the Company
in the Standalone Financiaf Statements,
Obtained Management Representation Letter as
| regards ko fair valuation of these investments

Information Other than the Ind AS Standalone Finaneial Statements and Auditor's Repogt
Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information does not include the Standalone and Consolidated Financial Statements
and our auditor's report thereon, Qur opinion on the Standalone Financial Statements does not
cover the other information and we do not express any form of assurance conclusion thereon, In
connection with our audit of the Standalone Finangial Statements, cur responsibility is to read
the: other information and, in deing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knewledge obtained during the
course of our audit or otherwise dppears to be materially misstated. If, based on the work we
have performed, we conclude that there is a materig] misstatement of this other information, we
are required to report that fact, We have nothing to report in this regard.

REEEMEM itics of the Managemeni and those charged with governance for the Ind AS
Standalone Financial Statements

The Company's Board of Directors is responsible for the matlers stated in section 134(3) of the
Act, with respect to the preparation of these Standalone Financial Statements that Five a true and
fair view of the financial position, financial performance including other Comprehensive Incorme,
changes in equity and cash flows of (he Company in accordance with the Ind AS and other
accounting principles generally accepted in India,

effectively for ensuring the accuracy and completencss of the accounting records, relevant to the
Prepazation and presentation of the Standalone Financial Statement tlat Bive a rue and fair view
and are free from material misstatement, whether due to fraud or error.
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In preparing the Ind AS Standalone Financial Statements; Board of Director e responsible for
assessing the Company's ability to continue as g going congern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease Sperations, or has no realistic alternative byt

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

detect a material misstaternent when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the SEEregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements. As a part of an audit I accordance with the SAs, we exercise professional judgment
and maintain professional skepticism throughout the Audit,

We also:

* Identify and assess the risk of material misstatement of the Standalone Financial Staterments,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that i sufficient and appropriate to provide a basis of our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher than
For one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtainan understanding of intemal financia) controls relevant to the audit in order to desi
audit procedures that are Appropriate in the circumstances, Under Section H33)i) of the
Act, we are also responsible for eXpressing an opinion on whether the Company has adequale
internal financial controls system in place and the operating effectiveness of such cantrols,

* Evaluate the dppropriateness of accounting policies used and the reasonableness of
accounting estimates and relatod disclosures made by management,

Statements or, if such disclosares are Inadequate, to modify our opinion. Our conclusions are
based on the audit evidenge obtained up to the date of our auditar's report. However, future
events or conditions may cause the Lompany to cease to continue as 4 going concern, N
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* Evaluate the overall presentation, structure and content of the Standalone Finaneial
Statoments, im:ludjng the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achicves fajy presentation,

in the Standalone Financial Statements.

We communicate with those charged with governance regarding. among other matiers, the
plarned scope and timing of the audit and significant audil findings, including any significant
deficiencies in internal control that we identify during our audir.

We also provide those charged with governance with a statement that we hayve complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards, From the matters communicated with those charged
with governance, we determine those matters that were of most stgnificance in the audit of the
Standalone Financial Statements of the current period amd are therefore the key audit matters

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a mather

should not be commumicated in our report because the adverse consequences of deing so would
reasonably be expected to outweigh the public interest benefits of such communication,

ﬂmmmm.mﬂmmw
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the “ Annexure 1* 2 statement on the matters specified in paragraphs
A and 4 of the Order, to the extent applicable.

2, As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best
of our knowledge and beliet were necessary for the purposes of our audit;

bB) In our epinion, praper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with fhe relevant buoks of accounts,

d) In guropinion, the aforesaid Standalone Financial Statements comply with the Ind As
specified under Section 133 of the Act; read with Rule 7 of the Companies (Accounts)
Rules, 2074, @
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S MM PIEICompany

pravide any guarantes, secunty or the like on behalf of the [Miimate
Bencficiaries; and

cansed us to believe that the representations under sub-clause {a) and
{bleontain any material misstatement.

(v} Inour opinion and aceording to the information and explanations given to us,
the Company has complied with the provisions of Section 123 of the
Companiss Act, 2013, in respect of declaration and payment of dividend during
the year,

(vi) Based on our examination, which included tests checks, the Company has used
accounting software for maintaining its books of accounts for the financial year
ended March 31, 2025 which has a featare of recording audit trail {edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software., Farther, during the course of gur aygdit
we did not come across any instance of the audit trail feature being tampered
with or net preserved by the company as per Slatutory requirements for record
retention,

Tor § M M P & Company
Chartered Accountasts

Firm wv No. 1

Membership No, - 417827
UDIN Mo, 2541 7827 BMONTIVIZTL

Jaipur, dated 265 May 2025
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Annexure -1 g ependent Auditors’ Re € members of W L Limited
(Referred to in pavagraph 1 under

'Reports an Other Legal and Regulatary Requirsments' sechon of our
report)

the records of the Company, the Company has maintained proper records showing

full particulars, including quantitative detafls and situation of preperty plant and
equipment.

b) The Company has a regular programme of Physical verification of its Property, Plant
and Equipment and right-of-use assets, by which all Froperty, Plant and Equipment
are verified annually, In our opinion the periodicity of such physical verification is
reasonable having regards to the size of the Company and the nature of its assets, As
explained to us there were no discrepancies on such verification carried out by the

c] The Company does not have any immovable Property (in the nature of Property,
Plant and Equipmen F). Accordingly, the provisions of clause i) of the order is not
applicable to the Company during the Year under review

d} The Company has not revalued any of it Property, Plant and Equipment (inchud ing
tight-to-use assets) and intangible assety during the year.

&) No proceedings have been initiated during the year or are pending against the

Company as at March 31, 2025 for holding any benami praperty under the Benami
Iransactions (Prohibition) Act, 1088 (as amended in 2016) and rules made there under,

[t} Inventory
1) The Company is in the business of rendering services and censequenty does not hald

any physical inventory, Accordingly, the provisions of clause 3(ii)(a} of the order are
not applicable to the Company during the year under TEVIEW,

b) The Company has not been sanctioned working capital limits, at any point of time
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MO 22A03] [ahh - E-mil | malpam s Bina@ipam com = Welisin | weas srialpani o

DELHI = INDDRE = JAIPUR




S MM PEICompany]

(iii)

fiv)

Imrﬂh_rgng, GEQEEE Semm'g:, Lovans or Advances

According to the information and explanations given to us and on the basis of recordy
verified by us during the year, the Company has not provided =Ny guarantee or security or

made investments or granted any advances in the nature of loans secured or unsecured to

it procedures carried on by us and as per the miormation and
the Comparny has provided loans as below,

Ageregate Frincipal | Balance outstanding at

granted during the year | the balance sheet date
(Rs. In Lacs) (Rs, In Lags)
Subsidiary - WAlSI, International Pee Lid. | 281 15 122 86

b} In our opinien, the kerms and conditions of the existing loan, during the year, are prima
facie not prejudicial to the interest of the Company.

d) According to the information and explanations given o us and based on our audit

procedures carried out by us, that is ne overdue amount remiaining outstanding as at the
balance sheet date.,

) According to the information and explanations given to us and on the basis of oyr
examination of the records of the Company, the unsecured loan Biven to a company which
has fallen due during the year, has not been oxtended,

examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repavable on demand or withaut specifying ary

terms of period of repayment during the year. Henge, reporting under clause 3(iii)(1) is not
applicable,

Lugggnﬂmmeg@ in/ Provision of Securily to certain parties:

In our opinion and according to the information and explamations glven to us, the
Company has complied with the Provisions of Sections 185 and 186 of the Companies Act,

2013 in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

2
Sy = =<
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S MM PIgiCompany,

(¥)

(wi)

(vii)

Ace [ i te:

According to the information and explanations given tg us, the Company has not accepied
deposits as per the directives issuad by Reserve Bank of India and the provisions of
Sections 73 to 76 or an y other relevant provisione of the Act and the rujes tramed there

Mainlenance of Cost Records:

As explained to us, maintenance of cost regords has not been prescribad by the Central
Government for the Company under Section 148(1) of the Act.

above heads which were due for more than six months from the date they become
Payable as at the close of the year.

Keeping in view the Present operations of the Com pany. statutes relating to Customs
Duty are not applicable to fhe Company during the Year under review,

(b) As per the records, the following disputed statutory duss in respect of Service Tax
have been | ying pending with the Company as at the close of the year unider review:

Name  of Nature of Dues |Forgm where| Perind o) Amount | Amount
Statute dispute is pending|which the|invalved unpaid
amount {Rs. In Lacs) | (Rs, In Lacs)

Finance ActIiorest —olmro——— [relates | |
Finance Act,|Interest onCustoms  Excise|Finandal year|66,77 66,77
1944 availment ofland  Service Lax 2011 and

100% CENVAT hppellale Tribunal |2011-12

credit on capital

gouds .
CGST Act|GST Demvand GS'i'C{:mmiE:ﬁnm:: Financial year; 249 11 24971
27 2024-25
—tee L

:;I i ;
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S M PICompan

(vit]) Unrecorded Income

flave been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1957 {43 of 1961) as Income d uring the vear,

(x}  Loans and Borrowings

a) As per the recards verified by us, the Company has not defaglted In repayment of its
loans or borrowings or in the pPayment of interest thereon to any lender during the
Year under review, The Company has no loans or borrowings payable to financial
institutions and government during the vear,

b) The Company has not been declared a willful defaulter by any bank or financial
institution or government oy any government authority.

<} Inour opinion and according to the information and explanations given to s, money

d) On an overall examination of the standalone financial statements of the Company, the
Company has not raised any funds on short term basis during the year and hence the
reporting under clause Mix}{d) of the Order is not applicable,

) Onan overall examination of the standalone financial statermene of the Company, the
Company has not taken any loans from any entity or person on account of or 1o meet
the obligations of jts subsidiary,

f)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any loans,
orthe pledge of securities held in its subsid iaries, joint ventures or associate company.

(x) P of Public issue (includi debt ins ents ns:

a) In our opinion and according to the information and explanations given 4o us and to
the best of our knowledge and belief, the Company did not raise money by way of
initial public oifer or further public offer (including debt instrumen k) during the year,

b) According to the intormation and explanations Eiven to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentirres (fully
or partly or optionally) and hence reporting on clause 3x)(b) of the Order is not

applicable,
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(x1)

(i)

(xii)

(xiv)

(xv)

a) During the course of our examination of the hooks and records of the Company,
carried out in accordance with the generaily accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud on or by the Company or its officers or emplovees, noticed
O reported during the year, nor have we been informed of such cgas by the

b} Nao report under sub-section (12} of section 143 of the Companies Act, 2013 has been
filed in Form ADT-4 a5 prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government, during the vear and up o the date of this
report.

¢) Based on the information and explanations provided ta us, no whistle blower
complaints were received by the Company during the year and up to the date of this

The Company is not a Nidhi company during the yvear under roview and hence the
provisions of clause 3(xii) of the order are not applicable,

Compliance on transactions with Related Parties

As per the information and explanations given during the course of our verification, in
our opinion, all transactions with the related parties made by the Company were in
compliance with Sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the Ind AS Standalone Financial Statements as
required by the applicable accounting standards,

Internal Aundit

a) In our opinion the Company has an adequate internal Audit system commensurate
with the size of the Company and the nature of jis business,

B) We have considered, the nternal audit reports for the year under audit, issued to the
Company during the year and il date, in determining the natore; timing and extent
of our audit procedures,

Non-Cash Transactions

As per the information and explanations provided to us, during the vear, the Company
has not entered into any non-cash transactions with directors ar persens connected with
the directors within the purview of Section 192 of the Act Accordingly, provisions,_ of
clause 3(xv} of the Order are niot 2 pplicable to the Company.,
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a) As per the information and explanations provided to us and based on the overall
operations of the Company, the Company is not required to obtain registation under
Section 45-JA of the Reserve Bank of India Act 1934, Accordingly, clausesxvi)(a)
and3(xvi)(b) of the Order are not applicable,

b) The Company is not a Core Investment Comparny (CIC) as defined in the regulations

made by the Reserve Bank of ndis and accordingly reporting under clases 3(xvi)(c) of the
order is not applicable

¢) According to the information and explanations provided to us, there are no Core
Investment Companies {C1Cs) within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reparting under clause
Havi)(d) of the order is not applicable.

(xvii) Cash Losses
The company has not incarred cash losses during the financial year covered by our audit
and the immediately preceding financial year

(xviii} Resignation of Statutory Auditors
There has been no resignation of the Statutory Auditors of the Company during the year,
(xix) Material Uncertainty

On the basis of the financial ratios, ageing and ex pected dates of realisation of financial
assetsand paymentof financial liabilities, other information accompanying the standalone
financial statements and gur knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has
tome to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that the Company is not capable of meeting its
liabilities existing at the date of the balance sheot as and when they fall due withina period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audie POt and we neither give any muarantee nor any
assurance that all labiliges falling due within a period of one vear from the balance sheet
date, will get discharged by the Company as and when they fall due,

(xx)  Corporate Social Responsibility

a) There are oy unspent amounts towards Corporate Sorial Responsibility (CSR) on
other than ongoing Projects requiring a transfer to 3 Fund specified in Schedule VIT to
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Partner
Membership No. - 417807
UDIN No ~a5TRTEMONIIVAIT

Jaipur, dated 26t May 2005
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Annexure - 2 to th in ent Auditor’s Re of even date the Standalone F; tial
Statement of the WAISL Limited

ori on the Internal Financial Controls und ion 143(3){i) of the Com ies Ack 2013

{(“the Act”)

(Referred to in puragraph (f) under ' Report on Ottiger Legal and Regulatory Requirements' section af oer
report)

Management's Responsibility for Internal Finaneial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over Bnancial reporting criteria established by the
Company considering the essential companents of internal control stated in the Guidance Note
on Audit of Internal Firancial Conlrols over Financial Reporting issued by the Institute of
Chartered Accountants of Indiz (ICAL). These responsibilitios include the design, implementatian
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence 1o Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
docuracy and completeness of the accounting records, and the Hmely preparation of relizble
financial information, as required under the Companies Act, 213,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Com Pany’s internal financial controls over
financial reporting based on our audit, We conduc ted our audit in accardance with the Guidance
Note on Audit of Internal Financial Controfs Over Financial Reporting and the Standards on
Auditing, issued by the ICAT deemed to be prescribed ynder section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of mterna| financial controls, both applicable to an
audit of Internal Financial Controls and, both 1ssued by the 1CAL Those standards and the
Guidance Note that we comply with ethical requirements and plan and perferm the audit to

Standalone Financial Statements for external Purposes in accordance witly gencrally accepted
accounting principles. A company's internal fimancial control over financial reporting includes
those policies and procedures that

the transactions and dispositions of the assets of the company;

I/, Chamerss Monse 2977299 0r L H Siroet, Miear Manne | s L hurch, Mursbas - 400 07 1n
Wl H1-A0-803) 1800 = F mHl o mslpam S0 LSRR com o Ephsite W urms g s Eneg

UELHI = INDORE = JAIPUR




(2) Provide reasonable assurance mhat transactions are recorded as Mcessary to permit
pPreparabion of Standalone Financial Stalements in accordance with gencrally acopprad
secounting principles, and that receipls and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

{3} Provide reasonable assurance Tegarding prevention or timely detection of unanthorized
acquisition, use, or disposition of the COMpany's assets that could have & material effect on
the Standalone Financial Staternents,

Inherent Limitat In 1 Financial Contr Fi ial R

Dpinion:

According to the infermation and explanations given to us, in our opinion, the Company has, in
all material Tespects, established an adequate interral financial controls Eystem over financial

reporting on criteria based on or considering the essential components of intemal corrtrgl stated
in the Guidance Note on Audit of Interna] Financlal Control over Financial Reporting issued by

FerSMMP & Company
Chartered Accountants
Firm Registration No.

Membership No. - 217827
UDIN No. 25417827 BMONUTVE371

Jaipur, dated 26t May 2025
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Particulars

Mot N,

Az 8k 31 Merch 2025

As at 11 March 2024

ASSETS
Man-currant ssscts
(o} Proferty, nlant asd Bt
A5} Copitl wark. i1 puimcpinss
{£) Intangiks asscts
(] Finanioial s=ects
mvesirmonts
Leens
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Total now-current assots
Curront assels
ta) Francsl sk
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(i} Cash and cash equivalprrs
{i} Bank: babence gl than (i) abowp
(i) Linbilied munnue
(¥ Lows
(v} Other fingrinl asser,
th) Incema b assats (ret)
L) Cthor ourrent acgpe
Total current assets
Todal sssats

EQUITY AND LIABILITTES
Eaquity

(o) Eguilry <hare canzal
ik} Cher oy
Tokal egu by

1a} Fireowisf Rahities
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(b} Frosiang
(e} Ucferred tax labditins St
Tobal non-cunent Labifities
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Handalone Corcolidaned Cach Flows for the year ended 31 Mawdh 20725

(Al amount in Repeas Lakhs, Unidoss ctheraie stabad)

Particulars Faw th yuar ended Far the year ended
34
Cash Moswes fram operating octivites: k.
Profit bofire tas 13, Y108 16,920,495
Adjustments io recoscile prrafit bidone ke bo et cach Ao
Cepesiation ard amertiestizn [ L) L2 405728 QAR 1L
Penaicg cosis 58, EEFAY
rboncst income: 4,606, 15} [LE3,
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Independent Auditors” Report
The Members,
WAISL Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Tnd AS Financial Statements of WAISL
Limited (hereinafter roferred to as “the Holding Company®), and its Subsidiary (the Holding
Company and its Subsidiary together referred to as “the Group”), which comprise the
Consolidated Balance Sheet as at 319 March 2025, the Consolidated Statement of Profit and Loss
(including other Comprehensive Income), the Consolidated Statement of Changes in Equity
and the Consolidated Statement of Cash Flows for the year then ended including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as
“the Consolidated Ind AS Financial Statements™),

Opinion

In our upinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Ind AS Financial Statements give a true and fair view in conformity
with the India Accounting Standards preseribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules 2015, as amended, (‘Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2025, the profit and total comprehensive income, changes in equity and its cash flows
for the vear ended on that date.

asis for our inion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Act Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Tnd AS Financial Statements
section of our report. We are independent of “the Group” in acoordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India HCAD topether with the ethical
requirements that are relevant to our audit of the Consolidated Ind AS Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Fthics issued by
the ICAL We believe that the audit evidence we have obtained is sufficient and appropriate b
provide a basis for our apinion on the Consolidated Ind AS Financial Statements,

Key Audit Matters

Key audit matters are those matters that, in our professional udgment, were of most
significance in our audit of the Consclidated Ind AS Financial Statements of the current period.
These matters were addressed in the context of our audit of the Consolidated Tnd AS Financial
Statements as a whole, and in forming vur opindon thereon, and we do not provide a separate
cpinion on these matters. For the matter deseribed below, our description of hew-s
addressed the matter is provided in that context. QT =
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We have determined the matter described below to be the key audit matter to be communicated
in our report. We have fulfilled the responsibilities deseribed in the Auditors’ responsibilities
for the audit of the Consolidated Financial Statements section of our report, including in
relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material misstatement of the Consalidated
Financial Statements. The results of audit procedures performed by us of components not
audited by us, as reported by them in their audit reports furnished to us by the management,
mcluding those procedures performed to address the matters below, provide the basis for our

audit opinion on the accompanying Consclidated Financial Statements.

| Koy Audit Matter

] | Auditor's Response

Lapitalization of property, plant and equipment

During the year ended March 31, 2025, the
Company has  incurred  certain  capilal
expenditure  included in capital work in
| progress. Further, items of property, plant and
equipment that are ready for ils intended use
as determined by the management have been
capitalized in the current year. Judgment is
involved o determine that the aforesaid
capitalization  meet  the  recognition
requirement under Ind-AS spedifically in
relation to determination of whether the
criteria for intendad uze of the management
hias been met

Accordingly, the above has been determined
as a key audit matter,

Our audit procedures included and were not limited
to the fullowing:

& Aceasgad the nakure of the additions made to
property, plant and equipment, intanpible assots,
capital work-in-progress and intangible asset
under development on a test check basis to test
whether they meel the recognition criteria as sel
out in para 16 to 22 of Ind AS 16 - Property, Mant

and Equipment. including intended use of |

management.

* Assassed the objectivity and competonce of the
Company’s intermal technical person involved in
the process,

= Reviewed the certificate obtained the
management from an internal technical person
with respect to capitalization (date of put fo use)
of Tech refresh assets at airport.

Fair Value of Investments

As at 31" March 2025, the co has
investments of Rs. 1528743 Lakhs in
Fquity ot Kloudspot Ine, Which was
measured at fair value as per Ind AS 109
read with Ind AS 113, These investments
are Level 3 investments as per the fair
value hierarchy in Ind AS 113 and
accordingly determination of fair value is
based on a high degree of judgement and
input from data that is not directly
| observable in the market. Accordingly, it
- has been considered as a key audit matter,
Refer Notes 2 and 4B to the Standalone
' Financial Statemernts.

Our audit procedure included and were not

limited to the following:

Tested the design, Implementation and
operating  effectiveness  of the controls
established by the Company in the process of
determination of fair value of the investments.
Reviewed the fair valuation reports provided by
the management by involvement of a certified

valuer report.
Assessed the assumptions around the cash flow

forecasts, discount rates, expected growth rates |

and its effect on business and terminal growth
rates used and the valuation methodology inter-
alia  through involvement of the !

specialists. o .
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Discussed potential changes in key drivers as |
compared to  previous year [/ actual |
performance with management to evaluate the
inputs and assumptions used in the cash flow
forecasts. = Assessed the objectivity and
competence of our internal specialist and
Company’s external experts involved in thH|
process,

Reviewed the disclosures made by the |
Company in the Standalone Financial
Statements.

Obtained Managernent Representation Letter as |

regards to fair valuation of these investments. |

Information Other than the Consalidated Ind AS Financial Stalements and Auditor's Repart

thereon

The Holding Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report
including Annexures to Board's Report but does not include the Consolidated Ind AS Financial
Statements and our auditor's report thereon. Our opinion on the Consolidated Ind AS Financial
Statements does not cover the other information and we de not express any form of assurance
conclusion thereon. In connection with our audit of the Consolidated Ind AS Financial
Statements, our responsibility is to read the other information and, in doing so, consider
whether the ather information is materially inconsistent with the Consolidated Ind AS Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misslatement of this other information, we are required to report that fact. We have

nothing to report in this regard, ﬁ_ﬂﬂm
= [t
5]
»
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Management’s Responsibility for the Canselidated Ind As Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act, with respect to the preparation of these Corsolidated Ind AS Financial
Statements that give a true and fair view of the Consolidated financial position, Consolidated
financial performance, Consolidated total Comprehensive Income, Consalidated changes in
equity and Consolidated cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of “the Group™ and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
refevant to the preparation and presentaion of the Consolidated Ind AS Financial Statement

that give 2 true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated Ind AS Financial Statements, the respective management of the
Companies included in “the Group” is responsible for assessing “the Group's” ability to
continue as a guing concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management of the Holding Company or its
subsidiaries either intends to liquidate the Holding Campany or its subsidiaries or to cease
operations, or has no realistic alternative but to do so.

The Holding Company's Board of Directors is also responsible for overseeing “the Group’s”
financial reporting process,

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Consolidated Ind AS
Financtal Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s repart that includes our opinion. Reasonable assurance is & high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated
Ind AS Financial Statements. As a part of an audit in accordance with the SAs, we exercise
professional judgment and maintain professional skepticism throughout the Audit.

We also

*  Idenlify and assess the risk of material misstatement of the Consolidated Ind AS Financial
Statermnents, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
of our epinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, s= fraud may invelve collusionSiGEy
intentional omissions, misrepresentations, or the override of internal control.
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Orther Matters

We did not audit the financial statements of a Subsidiary; whose financial statements reflect
total assets of Bs, 772.19 Lakhs as at 31= March, 2025, total Net Loss of Rs 373,39 Lakhs and net
cash flows amounting to Rs. 143.42 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. These financial statements were unaudited and have been
furnished to us by the Management and our opinion on the Statement, In so far as it relates to
the ameunts and disclosures included in respect of this Subsidiary, is based solely on such
financial statements/ other financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial statements
other financial information are not material to the Group.

L. BReport on Other Legal and Regulatory Requirements
3 As required by section 143 (3) of the Act, we report, to the extent applicable, that:

a} We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit of the
aforesaid consolidated finandal statements:

b} In our opinion, ptoper baoks of account as required by faw relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors;

€] The Comsolidated Balance Sheet, the Consolidated Statement of Profit and Loss total

comprehensive income, the changes in equity and the Consolidated Cash Flow
Staternent dealt with by this report are in agreement with the relevant books of
account;

d) In our cpinion, the aforesaid Consolidated Finanecial Statemenis comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2013;

@) On the basis of written representations received from the directors of the Holding
Company as on March 31, 2025, and taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies incorporated in Tndia, none of the directors is disqualified a5 on March
31, 2025, from being appointed as a director in terms of section 164(2) of the Act;

f) In our opinion and to the best of our information and according fo the explanations
given to us, the managerial remuneration for the year ended March 31, 2025 has not
pald/ provided by the Company to its directors is in accordance with the provision of
Seckion 197 read with Schedule V to the Act;

g} With respect to the adequacy of the internal financial controls o

reporting of the Group and the operating effectiveness of such control
separabe report in ' Annexare A': and

A Chartered House. 2900, B © H Street. Mear Matise Linas Chagch Membs - $00 002 india
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* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under Section 143(3)(1)
of the Act, we are also responsible for expressing an opinion on whether “the Group” has

adequate internal financial contrels system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateress of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management of the Companies
included in *“the Group”.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaingy
exists related to events or conditions that may cast significant doubt on “the Group’s”™
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Ind AS Financial Statements or, if such disclosures are inadequate, to modify
our opinien. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause “the Group” to cease to
continue as a going concem.

* Fwaluate the overall presentation, structure and content of the Consolidated Ind AS
Financial Statements, including the disclosures, and whether the Consolidated Ind AS

Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation,.

Muteriality is the magnitude of misstaternents in the Consolidated Ind AS Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit

work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatemernts in the financial statements.

We communicate with those charged with govemance reparding, among other matters, the
planned scope and Hming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may neasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charped
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters,

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we delermine that a
matter should not be communicated in our report because the adverse conseque

50 would reasonably be expected to ouiweigh the public interest bendf
communication,
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hy With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given
to us:

L.

iii.

iv,

B,

i-hartosed Holsa, 25970/299 Or © H. Shiesl. Naar Manne Lines Ohives, Memcas - 400 DOF isidin
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The consolidated financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group - Refer note 31 of the
consolidated financial statements,

The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund (IEPF) by the Group.

(a)As per the information and explanations given to us by the management of
the Holding Company and its subsidiary whose financial statements have been
audited under the Act have represented to us, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company or its subsidiary to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company or
its subsichiary (" Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b)  As per the information and explanations given to us by the management,
no funds have been received by the Holding Company and its subsidiary whose
financial statements have been audited under the Act have represented to us,
with the understanding, whether recorded in writtng or otherwise, that the
Holding Company and its subsidiary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Parky (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{¢) Based on the audit procedures that have been considersd reasonable and
appropriate In the circomstances performed by us and those performed by the
auditors of the subsidiary whose financial statements have been unaudited
under the Acl, nothing has come to our notice that has caused us or the other

auditors to believe that the representations under sub-clause (a) and (b) contain
any material misstatement.

v. Ag per the information and explanalions given to us and based on our audit
procedures, the Holding Company has declared a dividend during the
financial year i compliance with the provisions of Section 123 of the
Companies Act, 2013. The dividend was declared out of profits and after
ensuring compliance with the applicable statulory  requirernsge -
Subsidiary Company bas not declared any dividend during the fingg!
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iv. Based on our examination, which included tests checks, the Holding Company
has used accounting software for maintaining fits books of accounts for the
financial year ended March 31, 2025 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions reconded in the software. Further, during the course of
our audit we did not come across any instance of the audil trail feature being
tampered with or not preserved by the company as per Statutory requinements
for record retention.

ForSMMP & ":ﬂ!'[lpi]l‘_ll'

Membership Mo 3
UDIN No, 25417827BMONTUWEBTY
Jaipur, dated 26t May 2025
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Annexure-A referred to in the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of
the Companies Acf, 2013 (‘the Act’)

We have audited the internal finandial controls over financial reporting of WAISL Limited
(hereinafter referred to as “the Holding Company’), as of 315t March 2025 in conjunction with

our audit of the conselidated financial statements of the Company as of and for the period
ended on that date.

Management's Responsibility for Internal Financial Conlrols

The Respective Board of Direclors of the Holding Company and its subsidiary companies,
which are companies incorporated in India, are responsible for establishing and maintaining
infernal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAT). These responsibilities include the
design, implementation and maintenance of adequate internal finangial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 20713,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal Bnancial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance
Mote’) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Slandards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtin
reasonable assurance about whether adequate internal Ffinancial controls over financial

reporting were established and maintained and if such controls operated effe
material respects.

117 Uhaitored House. 2% 259 [ € H Suesl Mear Marine Lines Cheren. MemDse - 800007 i
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intermal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’

judgment, including the assessment of the risks of material misstatoment of the financial
staternents, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and apprapriate to provide a
basis for cur audit opinion on the Company’s internal financial controls systermn over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
finarwial statements for external purposes in accordance with generally accepted accounting

principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
prepavation of financial statements in accordance with generally accepted accounting
principies, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of the Management and directors of the Company; and

(3) provide reasonable assurance reparding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Comparny’s assels that could have a material offect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial re porting,
including the possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial contral over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the -policies or
procedures may deteriorate, ol -
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Opinion

In our opinion, the Holding Company, its subsidiary companies and partnership firm, which
are incorporated in Indix have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operabing effectively as at 31 March 2025 based on the internal control over financial
reporting criteria established by the Company considering the essential components of intemnal
conirol stated in the Guidance Note on Audit of Internal Financial Centrols Over Financial
Reporting issued by the [nstitute of Chartered Accountants of India.
For S M M P & Compan
Chartered

-I.: FI‘-.-
Membership No. 4175827
UDIN No. 254178 27BMONLUIWERT4
Jaipur, dated 6% May 2025
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Date: May 26, 2025

T,
BSE Limited,
Phiraze leejeshhoy Towers,

Dalal Street, Fort, Mumbai — 300001

Scrip Code:; 975113

Subject: Declaration regarding Auditor’s Report with an unmodified opinion for the Financial
Year ended March 31, 2025,

Pursuant to Regulation 52 (3] of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {“Listing Regulations"], we hereby declare and
confirm that the Statutary Auditor of the Company Mfs SMWP & Associates, Chartered
Accountants, [Firm Registration Mo, 120438W) has Issued Audit Reports with unmoditied opinion
on the Standalone Financial Results far the quarter and Financial Year ended March 31, 2025 and
Corsolidated Financial Results for the Sinancial Year ended March 31, 2025 of the Company.

This is submitted for your informatkon and records please.
Thanking wou,

Yours Sinceraky,
For and on behalf of WAISL Limited

Curprest Singh %
Chiaf Financial Officer

Corporate Office:

151 Floer, Wing C. Building Mo. 307, New Udaan Bhawan Complex. Opp. T3, IG1 Airpor. New Delhi-110037
Registered Office:

Zrd Flaor, Unit ng. 310 (East Wing) Warldmark- 1, Asset Area no. 171, Hospitality Distict, Delhi Asrocity,
Mear Indira Gandhi Intemational Alfport, Mew Delhi-1 10037, Tal: +91-80-451 145040,
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Wasis|

B. Statement of Deviation / Variation in use af Issue Proceeds: NIL

 Particulars = | Remarls —
Nameoflisted entity = | WAISL Limited . |
Made of Fund Raising . — Private Flacoment = —=|
. Type of instrument _ | Nen-Convertible Dehenbros
_Date of Raising Fundy - September 27, 2023 i
Amount Ramed (R in Crores) & — | Bs.70000* — el
Report fled for Quarter endod o | March 31 2025 -
Is there a Deviation / Variation in use of lunds ralsed? | Mo == S
Whether any approval is required to vary the ohjects of
the issue stated in the prospectus/ offer document? |
If yos, details of the approval so required?
|_Date of approval | NA

| Explanation for the Deviation / Variation

Commenis of the audit committee after review
Lomments of the auditors, if any e
Objects for which funds have been raised and whors

thers has heen a deviation ,.-;'-;.rana tiom, in the foliowing

tabsle:
| Original Modified | Orlginal Modified | Funds | Amount of Deviation; | Remarks,
Diject Object, if | Allocation | allocation, | Utilised Varation il eny
| any ifany for the half vear
[ secording be
appiicable abject
{(INR Crores and in %)

_There is no deviation / variation in the use of issue procecds

1 —

Devialion could megn:
(a) Peviction i the obferts or purposes for which the funds have beon raised
(b} Deviatton tn the amount of funds actually utilized os against whot was originally e noed

* WAISL has raised debentures gmpunting to INR 700 croves and same hreve heen tiliend fn the FY 2623-24,

Corporate Office: ]
18t Floor, Wing D, Bullding No. 201, New Udaan Bhawan Coumipiex, Opp. T3, 1G1 Airport, New Delhi- 110037

Registersd Office:

3rd Floor, Unit ho. 310 (East Wing) Worldmark- 1, Asset Area no. 1 1, Hospitality District, Delhi Aerocity,
Near Indira Gandhi International Alrport, New Delhi-110027. Tel +27-80-45714500,

Website - waisl.in, CINNe. UT22000L200901 C479] T, Email |d « comphance@waisl.in



WAISL Limstted (OIS 72200 DL2MOP LTS
Registered Office: 3vd Floor, Usit mo, 310 (East Wingl, Wordmark- 1, Delhi Aceovity, New Delli-110037
Webslte: woww.waisLin, Email 1 complianee@waisLin, Telephone Mo, +91-80-451 4204

SECURITY COVER FOR THE QUARTER EMDED MARCH 31, 2025
(Pursuant to SEBI Master Clroular dated May 16, 2024 read with Repulaties 54 of Listing Regulations

| e,
Frrmary ol fomn]
T T _ﬂ-.l.-.l.r.....l : i ey
[ = - B
Pe v L i o o g Bl
2l e [ e PR b
i 1 i | o il - |
— el 1 [
Pea s Tl ._ el L|—|
E.J.,....l...!-_._ﬁlﬂn Al S ME iy L] e kY [ [ [5] [=] (=] N, |} ]
I ST L] [T il ey L] il " E) (L] Fdl ki Lt [ i
—I— —ii
Bght o Lim Amain na B Lt Wil T B L W Yk [0 Li Ly Ty [l |
a1 i [ ) [ LT WA [ o) [ [T [T a BA [
—"
e [ s (1 [T ™) BE [ [¥] [T [T [T A HA
el
Bt ik Loty s m e Mg e "4 R [ L3 [T] bd L] 18 [ " aL] L5 L
[E— o [ i A e ™y = wn s [y W T ] N
Sar —-- -
S L HE B i L [T} [T LT kL L " oL | .u._-.l
oo [T s i e L] LT ok m....... i HE iy i XL [ s
BT 54 ik A ] i ) [=] L [ 14 feed [ [ as
o il L1en P rderin S ta T ] rid e [ [ [T 1= i Bl ey [T
T T T Yy e T na ) [T m [ [T} T3 Bl Ak [T
ith ety -
H,..d.u i....u [ LT s s L E e [ Hi - “ “ [
T 1] [TY Hh Nl A 1 " e [T L i LE [T] i 4
Tl ] — .
S 1 gt s Wk b wrhdehy Eh b e wh LH (S AL ) KR Rl kil e ) = [T L [
_—
e dabd P BT pan pal. ouem ol bmbn Bind [T] R, ET) T ik T [T} [T [ e [T [ [
il de
[T M [l AL =] 1 [ E L] LT [ ] ] L
L] Ha i) L1 ik [t Fub ha [T ) b L [T
bk | fi |t 1] i | 1] L5 ik L] il AL [T [T]
=y —
L E (1 2] Hl [TT] [ 5 [ i S (TS 1]
- mresad e
ik He A (2] LT [E L | L] R = el T i
. 3
i [ . 12 [T [0 = | ] W = [T T L)
i, Ly a (2T [ L - 1 LB i ML LT A bl
i e s L] " [IT] ik L L] i L1} L) As 1k
e — -
ey 1] [T} a - L Lk ™ [T -y | T aE n= k)
b4 L] Ny s . L] b e, xs | Wy Ak [T " Ty
ik ak [T ET riF, [T A [ &z | e ] mE i "y
ey - | L] 34 = — S
[T ] [T o Firl g Sk LE] LH] EL 2 LR
1 | it et o - -
e gy LiaPs




TRl G v of e P FR T ApEaae oy 11 Lkl P i By TR B iR e
oy cH R, BT B iAo O ! T S RO iy 2l K s e e
WY e B R Tty o i 1 ch T i e rss e
T R i e it Cortiel i Fou-mme g~ ﬂlﬂﬂn T N L =rm e -n.m.l.lxli..ﬂ il | O :ﬂii%
A g el IR L L _ nEEaTan witte g s At by rpap o g
[ ETT - W ran eiin i - R e,
| l..!l.ﬂ.ﬂ_-u!.__-l.:_nl_ilu- A | g
T Malaw Sad | | Wweriemr L Pl b b
i_.._.-.._..I__._..._III.-. sk g mepEad e | ey BN ke | Sy L T
P M F bl i Li I Enmws Sl s - e !
wanidiy . o asira T mmee i e o
IR IBIREM e P i
_ e iy
) WAy | e F= = (U Lavhal BTG Lalbe == SR | ApEw | Gheoam | Rpmemd
X (= _ mracgd 00 | [dpsemasis
Ty o Kiepeeme i
U] Wy | e e
LELF ST
T |
_ |
L




