
Ref. No.: WAISL/BSE/BM Outcome/March 2025 Date: May 26, 2025 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai — 400001 

Scrip Code: 975113 

Dear Sir/Madam, 

Subject: Outcome of board meeting and submission of audited financial results under 
regulation 51(2) & 52 read with Part B of Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

Pursuant to the provisions of Regulation 51(2) and 52 read with Part B of Schedule III of the listing 
regulations, as amended from time to time, we wish to inform you that the Board of Directors of 
the Company, at its meeting held today, i.e., Monday, May 26, 2025, at 03:00 P.M. at the Board 
Room, 3rd Floor, Unit No. 310 (East Wing), World Mark-1, Asset Area No. 11, Aerocity, New Delhi 
— 110037, and through Video Conferencing, inter alia, considered and approved: 

¢ The audited standalone financial results for the quarter and financial year ended March 
31, 2025, and noted the statutory auditors report issued by M/s SMMP & Company, 
Chartered Accountants (Firm Registration No. 120438W) with unmodified opinion 
thereon. 

e The audited consolidated financial results for the financial year ended March 31, 2025, 
and noted the statutory auditors report issued by M/s SMMP & Company, Chartered 
Accountants (Firm Registration No. 120438W) with unmodified opinion thereon 

The aforementioned financial results were reviewed and recommended by the Audit Committee 
and were subsequently approved and taken on record by the Board of Directors at their 
respective meetings held on May 26, 2025. 

In terms of the applicable provisions of the listing regulations, please find enclosed the following: 

a. Audited standalone financial results for the quarter and financial year ended March 31, 
2025, along with statement of assets and liabilities and statement of cash flows at the 
end of financial year March 31, 2025, together with statutory auditors’ report. 
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- Audited consolidated financial results for the financial year ended March 31, 2025, along 
with statement of assets and liabilities and statement of cash flows at the end of financial 
year March 31, 2025, together with Statutory auditors’ report thereon. 

Disclosure of line items as required under Regulation 52(4) of the listing regulations, 
which forms part of the enclosed audited financial results. 

Declaration under Regulation 52(3) of listing regulations regarding auditors’ report with 
an unmodified opinion on the standalone financial results for the quarter and financial 
year ended March 31, 2025, and consolidated financial results for the financial year ended 
March 31, 2025, of the Company. 

Pursuant to Regulation 52(7)/(7A) of the listing regulations, the statement indicating the 
utilization of issue proceeds of non-convertible debentures and a statement indicating 
NIL deviation and variation in the issue proceeds of non-convertible Debentures. 

NIL security cover certificate, as required under Regulation 54 of the listing regulations, 
since the Company has not issued any secured non-convertible debt securities. 

Related party disclosures as per Regulation 23(9) of the listing regulations for the half year 
ended March 31, 2025. 

The trading window for the listed non-convertible debentures of the Company was closed from 
April 1, 2025, and will reopen on May 29, 2025. 

The Meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 4! [0 P.M. 

This is submitted for your information records. 

Thanking you, 

Yours Sincerely, 

For and on behalf of WAISL Limited 

{er 
Karishma Aggarwal 

Company Secretary and Complian fficer 
M. No.: A70927



WAISL Limited (CIN :U72200DL2009PLC429177) 
Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, Website:www.waisl.in, Email Id- compliance@waisl.in, 
Statement of Standalone Audited Financial Results for t 
(All amount in Rupees Lakhs, unless otherwise stated) 

New Dethi-110037 
Telephone No - +91-80-45114500 
he Quarter and Year end 31 March 2025 

Quarter Ended 
Year Ended 

aa Particulars 31 March 2025 31 December 2024 31 March 2024 31 March 2025 | 31 March 2024 

Audited Unaudited Audited Audited Audited 1 |Income 

(a) Revenue from operations 16,064.60 15,293.79 13,949.69 59,455.09 51,431.52 (b) Other income 
831.92 629.97 666.53 2,871.15 1,771.28 Total Income 16,896.52 15,923.76 14,616.22 62,326.24 53,202.80 2 |Expenses 

(a) Cost of services received 3,156.62 3,567.64 2,979.09 12,480.23 9,587.19 (b) Employee benefits expense 2,549.46 1,759.77 1,346.87 7,715.60 4,745.62 (c) Depreciation and amortisation expense 3,167.86 3,249.67 2,637.12: 12,465.28 9,468.11 (d) Finance costs 
1,584.94 1,620.15 1,630.77 6,625.85 5,673.92 (e) Other expenses 
2,908.90 2,329.72 1,954.13 9,295.48 6,753.48 Total expenses 13,367.78 12,526.95 10,547.98 48,586.44 36,228.32 3 | Profit before tax 

3,528.74 3,396.81 4,068.24 13,739.80 16,974.48 4 |Tax expenses 

(a) Current tax 
896.42 219.96 519.60 2,156.80 2,113.20 (b) Deferred tax charge 
77.48 (8.56) 703.29 1,082.86 2,306.72 

5 | Profit after tax 
2,554.84 3,185.41 2,845.35 10,500.14 12,554.56 6 |Other comprehensive income 

Items that will not be reclassified to profit or 
loss 
Gain on Fair Valuation of Investments 195.70 - 195.70 = Remeasurements of the defined benefit plan (45.30) (9.71) (45.30) (9.71) Income tax relating to above 11.40 ik 2.44 11.40 2.44 Other comprehensive income 161.80 = (7.27) 161.80 (7.27) 

7 |Total comprehensive income 2,716.64 3,185.41 2,838.08 10,661.94 12,547.29 8 Paid up Equity Share Capital 547.91 547.91 547.91 547.91 547.91 (Face value of Rs.10/- each) 
9 | Other Equity 

34,830.04 32,124.88 30,206.56 34,830.04 30,206.56 10 | Earning per share (Not annualised) 
Basic (in Rs.) 

46.63 58.14 51.93 191.64 229.14 Diluted (in Rs.) 
46.63 58.14 51.93 191.64 229.14 Additional information pursuant to Regulation 52(4 

Regulations, 2015, as amended for the quarter and year ended 31 March 2025 

) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

11 |Ratios (Refer Note 9) 

(A) Debt-Equity Ratio (times): 1.87 2.02 2.26 1.87 2.26 (B) Debt Service Coverage Ratio (times) 2.48 2.45 3.33 2.40 3.50 (C) Interest Service Coverage Ratio (times) 5.23 5.10 5.11 4.95 5.66 (D) Outstanding redeemable preference shares (quantity NA NA NA NA NA (E) Debenture redemption reserve (Rs. In Lakhs) NA NA NA NA NA (F) Net Worth (Rs. In Lakhs) 35,377.95 32,672.79 30,754.47 35,377.95 30,754.47 (G) __|Net Profit After Tax (Rs. In Lakhs) 2,716.64 3,185.41 2,838.08 10,661.94 12,547.29 (H) Earnings per share (not annualised) 46.63 58.14 51.93 191.64 229,14 (I) Current Ratio (times) 
3.61 3.53 4.35 3.61 4.35 d) Long Term Debt to Working Capital (times) 1.29 1.36 1.44 1.29 1.44 (K) Bad debts to Accounts Receivable ratio (%) “ = = es . (L) Current Liability Ratio (times) 0.21 0.20 0.16 0.21 0.16 (M)  |Total Debts To Total Assets (times) 0.56 0.58 0.60 0.56 0.60 (N) Debtors’ Turnover (times) 
251 2.64 2.23 9.31 7.38 (O) [Inventory Turnover (times) NA NA NA NA NA (P) Operating Margin (in %) 46.37% 49.93% 54.98% 50.39%. 59.00% (Q) Net Profit Margin (in %) 15.90% 20.83% 20.40% 17.66% 24.41%| 

For and on behalf of the Board of 
WAISL Limited 

ADI SESHAVATARAM CHE 

Director 

DIN: 00062003 

Place: New Delhi 

Date : 26th May 2025 



WAISL Limited (CIN:U72200DL2009PLC429177) 
Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037 

Website:www.waisl.in, Email Id- compliance@waisl.in, Telephone No - +91-80-45114500 

Notes to Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2025 

1. The above Standalone Financial results have been reviewed and recommended by the Audit Committee and are approved by the Board of Directors at their respective 

meeting held on 26th May 2025. 

2 The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013, as amended, and accordingly these financial 

results have been prepared in accordance with the recognition and measurement principles laid down in IND AS 34 "Interim Financial Reporting” read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and discloses the information required to be disclosed in terms of Regulation 52 of the SEBI 

(LODR) Regulations, 2015 (as amended) 

3. In accordance with Ind AS 108 — Segment Reporting, the Company’s business segment comprises of a single reportable operating segment of “Information Technology”. 

Accordingly, no separate segment information has been provided. 

4 The Statutory Auditors of the Company have carried out Audit of the above results in terms of Regulation 52 of the SEBI (LODR) Regulations, 2015 and have issued an Audit 

Report with an unmodified opinion. 

5 The figures for the quarter ended 31 March 2025 represent the balancing figure between the year-to-date figures as of 31 March 2025 and the reviewed year-to-date figures 

as of 31 December 2024. 

6 Previous period figures have been regrouped/re-arranged, wherever necessary to make it comparable with the current period's classification / disclosure 

7 The number of investor complaints pending at the beginning of the period, received during the period and pending at quarter ended 31st March 2025 is Nil. 

8 Formula for computation of ratios are as follows: 
(a) Debt-Equity Ratio (times) = Total Borrowings (Current + Non current} / Total Equity 

(b) Debt Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amortisation expense) / (Finance cost + Principal repayment- loan repayment 

refinanced during the period) 

(c) Interest Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amortisation expense) / Finance cost 

(d) Net Worth = Share capital + Other Equity 

(€) Current Ratio (times) = Current Assets / Current liabilities 

(f) Long Term Debt to Working Capital (times) = Total Long term Borrowings (Current + Non current) / (Current Assets- Current liability excluding Current maturities of long 

term debt) 

(g) Bad debts to Accounts Receivable ratio (%) = Bad debts / Average Trade Receivable 

(h) Current Liability Ratio (times) = Current Liabilities / Total Liabilities 

(i) Total Debts To Total Assets (times) = Total Borrowings (Current + Non current) / Total Assets 

(j) Debtors’ Turnover (times) = Revenue From Operations / Average Trade Receivable 

() Operating Margin (in %) = (Profit before exceptional item and tax +Depreciation+ Finance costs - other income) / Revenue from operations 

(1) Net Profit Margin (in %) = Profit after tax / Revenue from operations 

For and on behalf of the Board of Directors of 
WAISL Limited 

ADI SESHAVATARAM CHERUKU, 

Director 

DIN: 00062003 
Place: New Delhi 

Date : 26th May 2025 



WAISL Limited (CIN:U72200DL2009PL 

Particulars 

C429177) 
Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- Statement of Standalone Assets and Liabilities as at 31st March 2) (All amount in Rupees Lakhs, unless otherwise stated) 

1,Delhi Aerocity, New Delhi-110037 
025 

As at 31 March 2025 As at 31 March 2024 ASSETS 
Non-current assets 

(a) Property, plant and equipment 
(b) Capital work in progress 
(c) Intangible assets 
(d) Financial assets 

Investments 

Loans 

(e) Other non-current assets 
Total non-current assets 

Current assets 
(a) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 
(iii) Bank balance other than (ii) above 
(iv) Unbilled revenue 

(v) Loans 

(vi) Other financial assets 
(b) Income tax assets (net) 
(c) Other current assets 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 

(b) Other equity 

Total equity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

Borrowings 

(b) Provisions 

(c) Deferred tax liabilities (net) 
Total non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

{a) Total outstanding dues of micro enterprises and small 
(b) Total outstanding dues of creditors other than micro e 
and small enterprises 

(ili) Other financial liabilities 
(b) Other current liabilities 
(c) Income Tax Liabilities (Net) 
Total current liabilities 
Total equity and liabilities 

enterprises 

nterprises 

45,035.37 46,827.59 
2,029.40 1,441.30 
4,450.35 5,030.31 

2,983.30 2,787.60 
1,101.28 820,13 
716.03 23.92 

56,315.73 56,930.85 

6,644.16 6,132.60 
4,655.18 35,539.25 

41,232.99 3,782.00 
3,317.91 2,278.02 

. 700.88 
891.07 947.92 
172.51 829.76 

4,317.67 7,942.09 
61,231.49 58,152.52 

1,17,547,22 1,15,083,37 

547.91 547.91 
34,830.04 30,206.56 

35,377.95 30,754.47 

59,087.16 66,021.37 
224.39 112.08 

5,899.85 4,819.43 
65,211.40 70,952.88 

7,064.86 3,502.62 

561.46 409.62 
3,910.61 2,596.68 

3,928.38 5,666.84 
1,492.56 746.60 

- 453,66 
16,957.87 13,376.02 

1,17,547.22 1,15,083.37 

WAISL Limited 

Petentg—ut 
ADI SESHAVATARAM CHERUKU 
Director 

DIN: 00062003 

Place: New Delhi 

Date : 26th May 2025 



WAISL Limited (CIN:U72200DL2009PLC429177) 

Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037 
Standalone Statement of Cash Flows for the year ended 31 March 2025 
(All amount in Rupees Lakhs, unless otherwise stated) 

Particulars For the year ended For the year ended 

31 March 2025 __31 March 2024 
Cash flows from operating activities: 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows 

Depreciation and amortisation expense 

Finance costs 

Interest income on Subsidiary Loan 

Interest income 

Interest income on Inter- corporate deposits 

Interest on income tax refund 

Provision for doubtful receivables (net) 

Unrealised exchange difference (net) 

Operating cash flow before working capital changes 

Movement in working capital 

(Increase)/decrease in trade receivables 

(Increase)/decrease in Loans, other financial assets and other assets 

Increase/(decrease) in trade payables 

Increase/(decrease) in other financial liabilities 

Increase/(decrease) in other liabilities and provisions 

Cash generated from operations 

Income tax paid (net of refund) 

Net cash flows from operating activities (A) 

Cash flows from investing activities: 

Capital expenditure on property, plant and equipment and intangible assets (after 

adjustment of increase/decrease in capital work in progress and advances for capital 

expenditure) 
Investment in Subsidiary and Other Company 

Investment in Fixed deposits more than three months (Net) 

Interest received 

Net cash flows used in investing activities (B) 

Cash flows from financing activities: 

Proceeds from long term borrowings 

Repayment of long-term borrowings 

Finance costs paid 

Dividend Payment 

Infusion of Fresh Equity Capital including Share Premium 

Net cash flows from financing activities ( C) 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year (Refer Note 9) 

Note: 

13,739.80 16,974.48 

12,465.28 9,468.11 

6,625.85 5,673.92 
(101.59) - 

(2,606.15) (1,634.94) 
(89.65) (126.81) 

(73.76) (9.53) 

369.15 61.29 

(0.97) (0.15) 
30,327.96 30,406.37 

(880.71) 1,608.50 

2,929.30 (749.98) 
1,465.77 232.15 

681.32 (4,800.12) 

823.52 (2,537.71) 
35,347.16 24,159.21 

(2,017.44) (816.28) 
33,329.72 23,342.93 

(13,504.86) (17,536.90) 

(281.15) (2,787.60) 
(37,560.99) 4,125.52 

3,138.05 994.21 
(48,208.95) (15,204.77) 

~ 68,417.17 
(3,500.00) (43,110.62) 
(6,477.86) (5,604.94) 
(6,026.98) - 

2 952.50 
(16,004.34) 20,654.11 

(30,884.07) 28,792.27 
35,539.25 6,746.98 
4,655.18 35,539.25 

The above Cash Flow has been prepared under the "Indirect Method" as set out in the Ind AS-7 on Statement of Cash Flaws. 

For and on behalf of the Board of Directo 
WAISL Limited 

ADI SESHAVATARAM CHERUKU 

Director 

DIN: 00062003 

Place: New Delhi 
Date : 26th May 2025 
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Independent Auditor's Report 

To the Members, 

WAISL Limited 

Report on the Audit of Ind AS Standalone Financial Statements 
We have audited the Ind AS Standalone Financial Statements of WAISL Limited, (hereinafter 
referred to as” the Company”), which comprise of the Balance Sheet as at 31st March 2025, the 
Statement of Profit & Logs (Including Other Comprehensive Income), the Statement of Cash 
Flows, the Statement of Changes in Equity for the year then ended, and Notes to the Financial 
Statements, including a Summary of Significant Accounting Policies and other explanatory 
information (collectively referred to as ‘Standalone Financial Statements’). 

ended on that date. 

Basis for Opinion 

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Statements. 

Key Audit Matters 

that context. 
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Key Audit Matter 
Capitalization of property, plant and equip 

Auditor’s Response 
ment During the year ended March 31, 2025, the Company has incurred certain capital expenditure included in capital work in progress. Further, items of property, plant and equipment that are ready for its intended use as determined by the management have been capitalized in the current year. Judgment is involved to determine that the aforesaid capitalization meet the recognition requirement under Ind-AS specifically in relation to determination of whether the criteria for intended use of the management has been 

met. 

Accordingly, the above has 
determined as a key audit matter. 

been 

Fair Value of Investments 
As at 31st March, 2025, the Company has investments of Rs.1528,743 lakhs in Equity 
of Kloudspot INC. which are measured at fair value as per Ind AS 109 read with Ind AS 113. These investments are Level 3 investments as per the fair value hierarchy 
in Ind AS 113 and accordingly determination of fair value is based on a high degree of judgement and input from 
data that is not directly observable in the market. Accordingly, it has been 
considered as a key audit matter. 

Our audit procedures included and were not limited to the following: 
e Assessed the nature of the additions made to Property, plant and equipment, intangible assets, capital work-in-progress and intangible asset under development on a test check basis to test whether they meet the recognition criteria as set out in para 16 to 22 of Ind AS 16 - Property, Plant and Equipment, including intended use of management. 
Assessed the objectivity and competence of the Company’s internal technical person involved in the process 
Reviewed the certificate obtained by the Management from an_ internal technical person with respect to capitalization (date of put to use) of Tech refresh assets at airports. 

Our audit procedures included and were not limited to the following: - 
Tested the design, implementation and operating effectiveness of the controls established by the Company in the process of determination of fair value of the investments, 
Reviewed the fair valuation reports provided by the management by involvement of a certified valuer report. 
Assessed the assumptions around the cash flow forecasts, discount rates, expected growth rates and its effect on business and terminal growth 

299. Dr C.H 
} © E-mail: 

Street, 

DELHI 

malpani Stusmalpani.com = Website 

rates used and the valuation methodology. i 

Near Marine Lines Church, Mumbai 

INDORE © JAIPUR



Refer Notes 2 and 4B to the Standalone Financial Statements, 
alia through involvement 
specialists. 
Discussed potential changes in key drivers as compared to previous year / actual performance with management to evaluate the inputs and assumptions used in the cash flow forecasts, — Assessed the objectivity and competence of our internal specialist and Company’s external experts involved in the process, 
Reviewed the disclosures made by the Company in the Standalone Financial Statements. 
Obtained Management Representation Letter as 

of the internal 

regards to fair valuation of these investments 

aL Tas to fair valuation of these investments | 
. . 

aa 

have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Management and those charged with governance for the Ind AS Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with respect to the Preparation of these Standalone Financial Statements that give a true and fair view of the financial Position, financial performance including other Comprehensive Income, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. 
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Standalone Financial Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
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‘S MM PlgiCompany 

Statements. As a part of an audit in accordance with the SAs, we exercise professional judgment and maintain professional skepticism throughout the Audit. 

We also: 

« nd assess the risk of material misstatement of the Standalone Financial Statements, 

Identify a 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis of our 

misrepresentations, or the override of internal control. 
e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing an opinion on whether the Company has adequate 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 

307. Chartered House, 297 299, Dr C,H. Street, Near Marine Lines Church, Mumbai - 400 002 India lel 91-22-4031 1900. * E-mail; malpani scsmalpani.com » Website - www smalpani com 
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individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Statements may be influenced. We consider 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “ Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
2. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained al] the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit; 
b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books; 
c) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of accounts. 
d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind As specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
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S MM PigiCompany 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on our audit procedure that has been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (a) and (b)contain any material misstatement. 
(v) Inour opinion and according to the information and explanations given to us, the Company has complied with the provisions of Section 123 of the Companies Act, 2013, in respect of declaration and payment of dividend during the year. 

(vi) Based on our examination, which included tests checks, the Company has used accounting software for maintaining its books of accounts for the financial year ended March 31, 2025 which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered with or not preserved by the company as per Statutory requirements for record retention. 

ForSMMP& Company 
Chartered Accountg 

Membership No. - 417827 
UDIN No. 25417827BMONUV3371 Jaipur, dated 26th May 2025 
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‘S MM PlgiCompany; 

Annexure -1 to the Independent Auditors’ Report to the members of WAISL Limited (Referred to in paragraph 1 under ‘Reports on Other Legal and Regulatory Requirements! section of our 
report) 

(ii) 

Property, Plant and Equipment and Intangible Assets 
a) As per information and explanation provided to us and based on our examination of the records of the Company, the Company has maintained Proper records showing full particulars, including quantitative details and situation of property plant and equipment. 

b) The Company has a regular programme of physical verification of its Property, Plant and Equipment and right-of-use assets, by which all Property, Plant and Equipment are verified annually. In our opinion the periodicity of such physical verification is 

management. 

c) The Company does not have any immovable Property (in the nature of ‘Property, Plant and Equipment’). Accordingly, the provisions of clause 3{i)(C) of the order is not applicable to the Company during the year under review. 
d) The Company has not revalued any of its Property, Plant and Equipment (including right-to-use assets) and intangible assets during the year. 
e) No Proceedings have been initiated during the year or are pending against the Company as at March 31, 2025 for holding any benami Property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there under. Inventory 

a) The Company is in the business of rendering services and consequently does not hold any physical inventory. Accordingly, the Provisions of clause 3(ii)(a) of the order are not applicable to the Company during the year under review. 
b) The Company has not been sanctioned working capital limits, at any point of time during the year, from banks or financial institutions on the basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable. 
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‘SM M PlgiCompany 
(iii) 

(iv) 

Investments, Guarantee { Security, Loans or Advances 

Loan given to 
(Rs. In Lacs) Subsidia 

1,202.86 

b) In our opinion, the terms and conditions of the existing loan, during the year, are prima facie not prejudicial to the interest of the Company. 

c) In respect of the loans and advances in the nature of loans granted by the Company, the schedule of repayment of principal and Payment of interest has been stipulated and the receipts have been regular as per the terms of loan. 

examination of the records of the Company, the unsecured loan given to a company which has fallen due during the year, has not been extended. 
f) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not granted any loans or 

securities, as applicable. 
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S MM PigiCompany; 
(v) 

(vi) 

(vii) 

Acceptance of Deposits: 

Maintenance of Cost Records: 
—aeeeetanice of Cost Records: 
As explained to us, maintenance of cost records has not been prescribed by the Central 
Government for the Company under Section 148(1) of the Act. 

Undisputed & Disputed Statutory Dues 

payable as at the close of the year. 
Keeping in view the present operations of the Company, statutes relating to Customs Duty are not applicable to the Company during the year under review. 

(b) As per the records, the following disputed statutory dues in respect of Service Tax 

Statute dispute is pending] which the]involved unpaid 
amount (Rs. In Lacs) (Rs. In Lacs) 
relates Finance Act, Interest on|Customs Excise] Financial year| 66.77 66,77 1944 availment offand Service tax 2010-11 and 100% CENVAT Appellate Tribunal 2011-12 credit on capital 

oods 
cm GST Comuniesinn deinen eee 

CGST Act,|GST Demand GST Commissioner] Financial year) 249.11 249.11 2017 
2024-25 
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SMM PlaiCompany; 
(viii) Unrecorded Income 

(ix) 

(x) 

According to the information and explanations given to us and as per the records 

din 
examined by us, there were no transactions relating to Previously unrecorded income that have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) as Income during the year. 
Loans and Borrowings 

a) As per the records verified by us, the Company has not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any lender during the year under review. The Company has no loans or borrowings payable to financial institutions and sovernment during the year. 
b) The Company has not been declared a willful defaulter by any bank or financial institution or government or any government authority. 

f) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not raised any loans, on the pledge of securities held in its subsidiaries, joint ventures or associate company. 

Proceeds of Public issue (including debt instruments) /Term Loans: 

b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting on clause 3(x)(b) of the Order is not 
a 

applicable. 
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‘S MM PlgiCompany| 
(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 

Frauds on or by the Company 

a) During the course of our examination of the books and records of the Company, 

or reported during the year, nor have we been informed of such case by the management. 

b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report. 

Compliance by a Nidhi 

The Company is not a Nidhi company during the year under review and hence the provisions of clause 3(xii) of the order are not applicable. 

Compliance on transactions with Related Parties 

As per the information and explanations given during the course of our verification, in our opinion, all transactions with the related parties made by the Company were in compliance with Sections 177 and 188 of the Act where applicable and details of such transactions have been disclosed in the Ind AS Standalone Financial Statements as required by the applicable accounting standards. 

Internal Audit 

a) In our opinion the Company has an adequate internal audit System commensurate with the size of the Company and the nature of its business. 
b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year and til] date, in determining the nature, timing and extent of our audit procedures, 

Non-Cash Transactions 

As per the information and explanations provided to us, during the year, the Company has not entered into any non-cash transactions with directors or persons connected with the directors within the purview of Section 192 of the Act. Accordingly, provisions, of clause 3(xv) of the Order are not applicable to the Company. 
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(xvi) Registration under Section 45-IA of RBI Act, 1934 

a) As per the information and explanations provided to us and based on the overall 
operations of the Company, the Company is not required to obtain registration under 
Section 45-IA of the Reserve Bank of India Act 1934, Accordingly, clauses3(xvi)(a) 
and3(xvi)(b) of the Order are not applicable, 

(xvii) Cash Losses 
The company has not incurred cash losses during the financial year covered by our audit and the immediately preceding financial year 

(xviii) Resignation of Statutory Auditors 

There has been no resignation of the Statutory Auditors of the Company during the year. 
(xix) Material Uncertainty 

On the basis of the financial tatios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying the standalone financial statements and our knowledge of the Board of Directors and Management plans 

(xx) Corporate Social Responsibility 
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S MM PlgiCompany 
b) Inrespect of ongoing projects, the Company did not have towards CSR as at the end of t 

any unspent amount he financial year and hence, reporting under clause 3(xx)(b) of the Order is not applicable for the year. 

ForSMMP & Company 
Chartered Accounta 

artner 
Membership No. ~ 417827 

UDIN No .-2541 7827BMONUV3371 
Jaipur, dated 26th May 2025 
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Annexure - 2 to the independent Auditor’s Report of even date on the Standalone Financial 
Statement of the WAISL Limited 

Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013 
(“the Act”) 

(Referred to in paragraph? (f) under ‘Report on Other Legal and Regulatory Requirements' section of our 
report) 

We were engaged to audit the internal financial controls over financial reporting of WAISL Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date. 

ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as tequired under the Companies Act, 2013. 
Auditors’ Responsibility 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fai the transactions and dispositions of the assets of the company; 
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Inherent Limitations of Internal Financial Controls over Financial Reporting: 

Opinion: 

ForSMMP & Company 
Chartered Accountants 

Firm Registration No. 

Partner 
Membership No. - 417827 

UDIN No. 25417827BMONUV3371 
Jaipur, dated 26th May 2025 
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WAISL Limited (CIN:U72200DL2009PLC429177) 
Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037 Website:www.wais|.in, Email Id- compliance@waisl.in, Telephone No - +91-80-45114500 Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2025 (All amount in Rupees Lakhs, unless otherwise stated) 

3 

Sr. 
, No. 

Particulars 
1 March 2025 31 March 2024 

Audited Audited 
1 |Income 

(a) Revenue from operations 

59,475.43 51,431.52 
(b) Other income 

2,769.56 1,771.28 
Total Income 

62,244.99 53,202.80 
[SS 2002.8 0 | 

2 {Expenses 

{a) Cost of services received 
12,480.23 9,587.19 

(b) Employee benefits expense 
7,942.62 4,745.62 

(c) Depreciation and amortisation expense 
12,465.28 9,468.14 

(d) Finance costs 

6,644.34 5,690.98 
(e) Other expenses 

9,342.44 6,780.94 
Total expenses 

48,874.91 36,272.84 
3 |Profit before tax 

13,370.08 16,929.96 
4 |Tax expenses 

(a) Current tax 

2,063.74 2,113.20 
(b) Deferred tax charge 

1,082.86 2,306.72 
5 | Profit after tax 

10,223.48 12,510.04 

us —= reer | 2510.04 | 

6 |Other comprehensive income 
Items that will not be reclassified to profit or loss 

Gain on Fair Valuation of Investments 
195.70 = 

Remeasurements of the defined benefit plan 
(45.30) (9.71) 

Income tax relating to above 

11.40 2.44 
Other comprehensive income 

161.30 (7.27) 
7 |Total comprehensive income 

10,385.28 12,502.77 
8 /Paid up Equity Share Capital 

547.91 547.91 
(Face value of Rs.10/- @ach) 

9 /Other Equity 

34,518.39 30,158.18 
10 |Earning per share (Not annualised) 

Basic (in Rs.) 

186.59 228.32 
Diluted (in Rs.) 

186.59 228.32 
Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended for the quarter and year ended 31 March 2025 

11 |Ratios (Refer Note 9) 
(A) Debt-Equity Ratio (times); 

1.89 2.29 
(B) Debt Service Coverage Ratio (times) 

2.37 3.49 
(Cc) Interest Service Coverage Ratio (times) 

4.89 5.64 
(D) Outstanding redeemable preference shares (quantity and value) (Rs. In Lakhs) 

NA NA 
(E) Debenture redemption reserve (Rs, In Lakhs) 

NA NA 
(F) Net Worth (Rs. In Lakhs) 

35,066.30 30,706.09 
(G) Net Profit After Tax (Rs. In Lakhs) 

10,385.28 12,502.77 
(H) Earnings per share (not annualised) 

186.59 228.32 
()) Current Ratio (times) 

3.61 #32 
U) Long Term Debt to Working Capital (times) 

1.29 1.46 
(K) Bad debts to Accounts Receivable ratio (%) 

ss ss 
(l) Current Liability Ratio (times) 

0.21 0.16 
(M) | Total Debts To Total Assets (times) 

0.56 0.61 
(N) Debtors’ Turnover (times) 

9.31 7.38 
{O) Inventory Turnover (times) 

NA NA 
(P) Operating Margin (in %) 

49,95% 58.95% 
{Q) Net Profit Margin (in %o) 

17.19% 24.32% 

For and on behalf of the Board of Directors of 
WAISL Limited 

ADI SESHAVATARAM CHERUKU 
Director 

DIN: 00062003 

Place: New Delhi 

Date : 26th May 2025 

ALLT



WAISL Limited (CIN:U72200DL2009 PLC429177) Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Dethi Aerocity, New Delhi-110037 
Website: www.waisl.in, Email Id- compliance@waisl.in, Telephone No - +91-80-45114500 
Notes 

1 

to Consolidated Audited Financial Results for the Year Ended 31 March 2025 
The above Consolidated Financial results have been reviewed and recommended by the Audit Committee and are approved by the Board of Directors at their respective 

meeting held on 26th May 2025. 
The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013, as amended, and accordingly these financial 

results have been Prepared in accordance with the recognition and measurement Principles laid down in IND AS 34 "Interim Financial Reporting" read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and discloses the information required to be disclosed in terms of Regulation 52 of the SEBI 

(LODR) Regulations, 2015 (as amended) 
Tn accordance with Ind AS 108 — Segment Reporting, the Accordingly, no Separate segment information has been pro’ 
The Statutory Auditors of the Comp. 
Report with an unmodified Opinion. 

Company's business segment comprises of a single reportable Operating segment of “Information Technology”. 
vided. 

any have carried out Audit of the above results in terms of Regulation 52 of the SEBI (LODR) Regulations, 2015 and have issued an Audit The figures for the quarter ended 31 March 2025 represent the balancing figure between the year-to- 
as of 31 December 2024. 
Previous period figures have been regrouped/re-arranged, wherever necessary to make it comparable with the current Period’s classification / disci 

date figures as of 31 March 2025 and the reviewed year-to-date figures 

jOsure ‘The number of investor Complaints pending at the beginning of the period, received during the period and pending at year ended 31st March 2025 is Nil. 
Formula for computation of ratios are as follows: (a) Debt-Equity Ratio (times) = Total Borrowings (Current + Non current) / Total Equity (b) Debt Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amortisation expense) / (Finance cost + Principal repayment- loan repayment 

refinanced during the period) 
(c) Interest Service Coverage Ratio (times) = (Profit before tax, finance costs, depreciation and amortisation expense) / Finance cost 
(d) Net Worth = Share capital + Other Equity (e) Current Ratio (times) = Current Assets / Current liabilities (f) Long Term Debt to Working Capital (times) = Total Long term Borrowings (Current + Non current) / (Current Assets- Current liability excluding Current maturities of long 

term debt) 

(9) Bad debts to Accounts Receivable ratio (%) = Bad debts / Average Trade Receivable (h) Current Liability Ratio {times) = Current Liabilities / Total Liabilities (i) Total Debts To Total Assets (times) = Total Borrowings (Current + Non Current) / Total Assets (j) Debtors’ Turnover (times) = Revenue From Operations / Average Trade Receivable (kK) Operating Margin (in %) = (Profit before exceptional item and tax +Depreciation+ Finance costs - other income) / Revenue from ‘Operations 

(1) Net Profit Margin (in %) = Profit after tax / Revenue from Operations 

For and on behalf of the Board of Directors of WAISL Limited 

Peel on spe ADI SESHAVATARAM CHERU 
Director 
DIN: 00062003 
Place: New Delhi 
Date ; 26th May 2025 



WAISL Limited (CIN:U72200DL2009PL 
Registered Office: 3rd Floor, Unit no, 310 (East Wing) Wordmark- Statement of Consolidated Assets and Liabilities as at 31st March (All amount in Rupees Lakhs, unless otherwise stated) 

1,Delhi Aerocity, New Delhi-110037 

Particulars 

Note No. As at 31 March 2025 As at 31 March 2024 
ASSETS 
Non-current assets 
(a) Property, plant and equipment 

3 45,035.37 46,827.59 
(b) Capital work in progress 

3 
2,029.40 1,441.30 

(c) Intangible assets 
4 

6,024.60 6,604.56 
(d) Financial assets 

Investments 
4A 2,095.43 1,882.98 

Loans 
5A 

zs 820.13 
(@) Other non-current assets 

10 
716.03 23.92 

Total non-current assets 

55,900.83 57,600.48 
Current assets 
(a) Financial assets 

(i) Trade receivables 
8 6,644.16 6,132.60 

(ii) Cash and cash equivalents 
9 4,859.08 35,597.94 

(iii) Bank balance other than (if) above 
9A 41,232.99 3,782.00 

(iv) Unbilled revenue 
5 3,317.91 2,278.02 

(v) Loans 
5A 

a 700.88 
(vi) Other financial assets 

5B 891.07 947,92 
(b) Income tax assets (net) 

6 
265.57 829.76 

(c) Other current assets 
10 4,150.14 7,943.63 

Total current assets 

61,360.92 38,212.75 
Total assets 

1,17,261.75 1,15,813.23 EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 

11 547.91 547.91 
(b) Other equity 

12 34,518.39 30,158.18 Total equity 

35,066.30 30,706.09 
Liabilities 
Non-current liabilities 
(a) Financial liabilities 

Borrowings 
ig 59,087.16 66,685.87 

(b) Provisions 
15 224.39 112.08 

(c) Deferred tax liabilities (net) 
7 5,899.85 4,819.43 

Total non-current liabilities 

65,211,40 71,617.38 
Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
13 7,064.86 3,502.62 

(ii) Trade payables 
17 (a) Total outstanding dues of micro enterprises and 

561.46 409.62 
(b) Total outstanding dues of creditors other than 

3,936.79 2,635.19 
micro enterprises and small enterprises 

(iii) Other financial liabilities 
14 3,928.38 5,742.07 

(b) Other current liabilities 
18 1,492.56 746.60 

(c) Income Tax Liabilities (Net) 
16 

- 453.66 
Total current liabilities 

16,984.05 13,489.76 
Total equity and liabilities 

1,17,261.75 1,15,813,23 

For and on behalf of the Board of Directors of 
WAISL Limited 

feLorpp—~ws 
ADI SESHAVATARAM CHERUK' 
Director 

DIN: 00062003 
Place: New Delhi 

Date : 26th May 2025 



WAISL Limited (CIN: U72200DL2009PLC429177) Registered Office: 3rd Floor, Unit no. 310 (East Wing) Wordmark- 1,Delhi Aerocity, New Delhi-110037 
Standalone Consolidated Cash Flows for the year ended 31 March 2025 (All amount in Rupees Lakhs, unless otherwise stated) 
Particulars 

For the year ended 
Cash flows from Operating activities: 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows Depreciation and amortisation expense 
Finance costs 

Interest income 
Interest income on Inter- corporate deposits 
Interest on income tax refund 
Provision for doubtful receivables (net) 
Unrealised exchange difference (net) 
Operating cash flow before working capital changes 

Movement in working capital 
(Increase)/decrease in trade receivables 
(Increase)/decrease in Loans, other financial assets and other assets Increase/(decrease) in trade payables 
Increase/(decrease) ih other financial liabilities 
Increase/(decrease) in other liabilities and provisions 
Cash generated from operations 
Income tax paid (net of refund) 
Net cash flows from operating activities (A) 

Cash flows from investing activities: 
Capital expenditure on property, plant and equipment and intangible assets (after adjustment of increase/decrease in capital work in progress and advances for capital expenditure) 

Investment in Subsidiary and Other Company 
Investment in Fixed deposits more than three months (Net) 
Interest received 
Net cash flows used in investing activities (B) 
Cash flows from financing activities: 
Proceeds from long term borrowings 
Repayment of long-term borrowings 
Finance costs paid 

Dividend Payment 

Infusion of Fresh Equity Capital including Share Premium 
Net cash flows from financing activities ( Cc) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year (Refer Note 9) 

Note: 

For the year ended 
31 March 2025 31 March 2024 

13,370.08 16,929.96 

12,465.28 9,468.11 
6,644.34 5,697.63 
(2,606.15) (1,634.94) 

(89.65) (126.81) 
(73.76) (9.53) 
369.15 61.29 
12.61 1.43 

30,091.90 30,387.14 

(880.71) 1,608.50 
3,939.26 (749.98) 
1,453.44 232.15 
606.09 (4,768.51) 
833.66 (2,537.17) 

36,043.64 24,172.13 
____(1,869.03) (816.28) 

34,174.61 __23,355,85 

(13,504.80) (17,536.90) 

(297.90) (2,787.60) 
(37,560.99) 4,125.52 
3,138.05 994.21 

(48,225.64) (15,204.77) 

- 68,433.35 
(4,164.50) (43,110.62) 
(6,496.35) (5,628.65) 
(6,026.98) - 

: 952.50 
___ (16,687.83) 20,646.58 

(30,738.86) 28,797.66 
35,597.94 6,800.28 
4,859.08 _ 35,597.94 

The above Cash Flow has been prepared under the "Indirect Method" as set Out in the Ind AS-7 on Statement of Cash Flows. 

For and on behalf of the Board of Directors of 
WAISL Limited 

pstonb—w 
ADI SESHAVATARAM CHERUKUPALLI 
Director 

DIN: 00062003 

Place: New Delhi 
Date : 26th May 2025 
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SMM Plgicompany 
Independent Auditors’ Report 

The Members, 

WAISL Limited 

Report on the Audit of the Consolidated Ind AS Financial Statements 

We have audited the accompanying consolidated Ind AS Financial Statements of WAISL 
Limited (hereinafter referred to as “the Holding Company”), and its Subsidiary (the Holding 
Company and its Subsidiary together referred to as “the Group”), which comprise the 
Consolidated Balance Sheet as at 31st March 2025, the Consolidated Statement of Profit and Loss 
(including other Comprehensive Income), the Consolidated Statement of Changes in Equity 
and the Consolidated Statement of Cash Flows for the year then ended including a summary of 
significant accounting policies and other explanatory information (hereinafter referred to as 
“the Consolidated Ind AS Financial Statements”) 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Consolidated Ind AS Financial Statements give a true and fair view in conformity 
with the India Accounting Standards prescribed under Section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules 2015, as amended, (“Ind AS”) and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2025, the profit and total comprehensive income, changes in equity and its cash flows 
for the year ended on that date. 

Basis for our Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements 
section of our report. We are independent of “the Group” in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the Consolidated Ind AS Financial Statements 
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics issued by 
the ICAI. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the Consolidated Ind AS Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Consolidated Ind AS Financial Statements of the current period. 
These matters were addressed in the context of our audit of the Consolidated Ind AS Financial 
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. For the matter described below, our description of 
addressed the matter is provided in that context. 



S MM Pigicompany 
We have determined the matter described below to be the key audit matter to be communicated 
in our report. We have fulfilled the responsibilities described in the Auditors’ responsibilities 
for the audit of the Consolidated Financial Statements section of our report, including in 
relation to these matters. Accordingly, our audit included the performance of procedures 
designed to respond to our assessment of the risks of material misstatement of the Consolidated 
Financial Statements. The results of audit procedures performed by us of components not 
audited by us, as reported by them in their audit reports furnished to us by the management, 
including those procedures performed to address the matters below, provide the basis for our 
audit opinion on the accompanying Consolidated Financial Statements. 

Key Audit Matter | Auditor's Response 
Capitalization of property, plant and equipment 
During the year ended March 31, 2025, the 
Company has incurred certain capital 
expenditure included in capital work in 
progress. Further, items of property, plant and 
equipment that are ready for its intended use 
as determined by the management have been 
capitalized in the current year. Judgment is 
involved to determine that the aforesaid 
capitalization meet the recognition 
requirement under Ind-AS specifically in 
relation to determination of whether the 
criteria for intended use of the management 
has been met. 
Accordingly, the above has been determined 
as a key audit matter. 

Our audit procedures included and were not limited 
to the following: 
e Assessed the nature of the additions made to 

property, plant and equipment, intangible assets, 
capital work-in-progress and intangible asset 
under development on a test check basis to test 
whether they meet the recognition criteria as set 
out in para 16 to 22 of Ind AS 16 - Property, Plant 
and Equipment, including intended use of 
management. 

e Assessed the objectivity and competence of the 
Company’s internal technical person involved in 
the process. 

* Reviewed the certificate obtained by the 
management from an internal technical person 
with respect to capitalization (date of put to use) 
of Tech refresh assets at airport. 

Fair Value of Investments 

As at 31st March 2025, the company has 
investments of Rs. 1528.743 Lakhs in 
Equity of Kloudspot Inc. Which was 
measured at fair value as per Ind AS 109 
read with Ind AS 113. These investments 
are Level 3 investments as per the fair 
value hierarchy in Ind AS 113 and 
accordingly determination of fair value is 
based on a high degree of judgement and 
input from data that is not directly 
observable in the market. Accordingly, it 
has been considered as a key audit matter. 
Refer Notes 2 and 4B to the Standalone 
Financial Statements. 

Our audit procedure included and were not 
limited to the following: 
Tested the design, implementation and 
operating effectiveness of the controls 
established by the Company in the process of 
determination of fair value of the investments. 
Reviewed the fair valuation reports provided by 
the management by involvement of a certified 
valuer report. 
Assessed the assumptions around the cash flow 
forecasts, discount rates, expected growth rates 
and its effect on business and terminal growth 
rates used and the valuation methodology inter. | 
alia through involvement of the internal 
specialists. =/ 
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Discussed potential changes in key drivers as 
compared to previous year / actual 
performance with management to evaluate the 
inputs and assumptions used in the cash flow 
forecasts. — Assessed the objectivity and 
competence of our internal specialist and 
Company’s external experts involved in the 
process. 
Reviewed the disclosures made by the 
Company in the Standalone Financial 
Statements. 
Obtained Management Representation Letter as 
regards to fair valuation of these investments. 

Information Other than the Consolidated Ind AS Financial Statements and Auditor's Report 
thereon 

The Holding Company's Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board's Report 
including Annexures to Board's Report but does not include the Consolidated Ind AS Financial 
Statements and our auditor's report thereon. Our opinion on the Consolidated Ind AS Financial 
Statements does not cover the other information and we do not express any form of assurance 
conclusion thereon. In connection with our audit of the Consolidated Ind AS Financial 
Statements, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the Consolidated Ind AS Financial 
Statements or our knowledge obtained during the course of our audit or otherwise appears to 
be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

vet 
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Management's Responsibility for the Consolidated Ind As Financial Statements 

The Holding Company’s Board of Directors is responsible for the matters stated in section 
134(5) of the Act, with respect to the preparation of these Consolidated Ind AS Financial 
Statements that give a true and fair view of the Consolidated financial position, Consolidated 
financial performance, Consolidated total Comprehensive Income, Consolidated changes in 
equity and Consolidated cash flows of the Company in accordance with the Ind AS and other 
accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of “the Group” and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Ind AS Financial Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Consolidated Ind AS Financial Statements, the respective management of the 
Companies included in “the Group” is responsible for assessing “the Group’s” ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management of the Holding Company or its 
subsidiaries either intends to liquidate the Holding Company or its subsidiaries or to cease 
operations, or has no realistic alternative but to do so. 

The Holding Company's Board of Directors is also responsible for overseeing “the Group’s” 
financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS 
Financial Statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Consolidated 
Ind AS Financial Statements. As a part of an audit in accordance with the SAs, we exercise 
professional judgment and maintain professional skepticism throughout the Audit. 

We also: 

e Identify and assess the risk of material misstatement of the Consolidated Ind AS Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
of our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusio Bo 
intentional omissions, misrepresentations, or the override of internal control. 
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Other Matters 

We did not audit the financial statements of a Subsidiary; whose financial statements reflect 
total assets of Rs. 772.19 Lakhs as at 31st March, 2025, total Net Loss of Rs 373.39 Lakhs and net 
cash flows amounting to Rs. 143.42 Lakhs for the year ended on that date, as considered in the 
consolidated financial statements. These financial statements were unaudited and have been 
furnished to us by the Management and our opinion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this Subsidiary, is based solely on such 
financial statements/ other financial information. In our opinion and according to the 
information and explanations given to us by the Board of Directors, these financial statements 
other financial information are not material to the Group. 

1. Report on Other Legal and Regulatory Requirements 

1. As required by section 143 (3) of the Act, we report, to the extent applicable, that: 

a) 

b) 

f) 

g) 

)?, Chartered House. 297/299, Dr. C. H. Street, Near Marine Lines Church, Mumbai ( 
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We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purpose of our audit of the 
aforesaid consolidated financial statements; 

In our opinion, proper books of account as required by law relating to preparation of 
the aforesaid consolidated financial statements have been kept so far as it appears 
from our examination of those books and the reports of the other auditors; 

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss total 
comprehensive income, the changes in equity and the Consolidated Cash Flow 
Statement dealt with by this report are in agreement with the relevant books of 
account; 

In our opinion, the aforesaid Consolidated Financial Statements comply with the 
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2013; 

On the basis of written representations received from the directors of the Holding 
Company as on March 31, 2025, and taken on record by the Board of Directors of the 
Holding Company and the reports of the statutory auditors of its subsidiary 
companies incorporated in India, none of the directors is disqualified as on March 
31, 2025, from being appointed as a director in terms of section 164(2) of the Act; 

In our opinion and to the best of our information and according to the explanations 
given to us, the managerial remuneration for the year ended March 31, 2025 has not 
paid/ provided by the Company to its directors is in accordance with the provision of 
Section 197 read with Schedule V to the Act; 

With respect to the adequacy of the internal financial controls ove 
reporting of the Group and the operating effectiveness of such contro Ss, fo Qur 
separate report in ‘Annexure A’; and = 
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e Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 1433)@) 
of the Act, we are also responsible for expressing an opinion on whether “the Group” has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management of the Companies 
included in “the Group”. 

* Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on “the Group’s” 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Ind AS Financial Statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause “the Group” to cease to 
continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated Ind AS 
Financial Statements, including the disclosures, and whether the Consolidated Ind AS 
Financial Statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements 
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Ind AS Financial Statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. From the matters communicated with those charged 
with governance, we determine those matters that were of most significance in the audit of the 
financial statements of the current period and are therefore the key audit matters. 

We describe these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequen 
so would reasonably be expected to outweigh the public interest benéfits 
communication. 
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h) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given 
to us: 

i. 

iii. 

iv. 

The consolidated financial statements disclose the impact of pending litigations 
on the consolidated financial position of the Group - Refer note 31 of the 
consolidated financial statements. 

The Group did not have any material foreseeable losses on long-term contracts 
including derivative contracts. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund (IEPF) by the Group. 

(a)As per the information and explanations given to us by the management of 
the Holding Company and its subsidiary whose financial statements have been 
audited under the Act have represented to us, no funds have been advanced or 
loaned or invested (either from borrowed funds or securities premium or any 
other sources or kind of funds) by the Company or its subsidiary to or in any 
other person or entity, including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Holding Company or 
its subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

(b) As per the information and explanations given to us by the management, 
no funds have been received by the Holding Company and its subsidiary whose 
financial statements have been audited under the Act have represented to us, 
with the understanding, whether recorded in writing or otherwise, that the 
Holding Company and its subsidiary shall, whether, directly or indirectly, lend 
or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances performed by us and those performed by the 
auditors of the subsidiary whose financial statements have been unaudited 
under the Act, nothing has come to our notice that has caused us or the other 
auditors to believe that the representations under sub-clause (a) and (b) contain 
any material misstatement. 

v. As per the information and explanations given to us and based on our audit 
procedures, the Holding Company has declared a dividend during the 
financial year in compliance with the provisions of Section 123 of the 
Companies Act, 2013. The dividend was declared out of profits and after 
ensuring compliance with the applicable statutory requiremergéo;yy 
Subsidiary Company has not declared any dividend during the findn¥e 
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iv. Based on our examination, which included tests checks, the Holding Company 

has used accounting software for maintaining its books of accounts for the 
financial year ended March 31, 2025 which has a feature of recording audit 
trail (edit log) facility and the same has operated throughout the year for all 
relevant transactions recorded in the software. Further, during the course of 
our audit we did not come across any instance of the audit trail feature being 
tampered with or not preserved by the company as per Statutory requirements 
for record retention. 

For SMM P & Company 

Membership No. 417827 

UDIN No. 25417827BMONUW8874 
Jaipur, dated 26 May 2025 
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Annexure-A referred to in the Independent Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of 
the Companies Act, 2013 (‘the Act’) 

We have audited the internal financial controls over financial reporting of WAISL Limited 
(hereinafter referred to as ‘the Holding Company’), as of 31st March 2025 in conjunction with 
our audit of the consolidated financial statements of the Company as of and for the period 
ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Respective Board of Directors of the Holding Company and its subsidiary companies, 
which are companies incorporated in India, are responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance 
Note’) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under 
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting were established and maintained and if such controls operated effect 
material respecis. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditors’ 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company’s internal financial control over financial reporting includes those 
policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the Company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the Company are being made only in 
accordance with authorizations of the Management and directors of the Company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the Company’s assets that could have a material effect on 
the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the-policies or 
procedures may deteriorate. yee. 
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Inion 

In our opinion, the Holding Company, its subsidiary companies and partnership firm, which 
are incorporated in India have, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at 31st March 2025 based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

ForSMMP& mabe 

Firm R 

Membership No. 417827 
UDIN No. 25417827BMONUW8874 

Jaipur, dated 26t May 2025 
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Date: May 26, 2025 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai — 400001 

Scrip Code: 975113 

Subject: Declaration regarding Auditor's Report with an unmodified opinion for the Financial 

Year ended March 31, 2025. 

Pursuant to Regulation 52 (3) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we hereby declare and 

confirm that the Statutory Auditor of the Company M/s. SMMP & Associates, Chartered 

Accountants, (Firm Registration No. 120438W) has issued Audit Reports with unmodified opinion 

on the Standalone Financial Results for the quarter and Financial Year ended March 31, 2025 and 

Consolidated Financial Results for the Financial Year ended March 31, 2025 of the Company. 

This is submitted for your information and records please. 

Thanking you, 

Yours Sincerely, 

For and on behalf of WAISL Limited 

Gurpreet Singh 

Chief Financial Officer 

Corporate Office: 
1st Floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Opp. T3, IGI Airport, New Delhi-110037 

Registered Office: 

3rd Floor, Unit no. 310 (East Wing) Worldmark- 1, Asset Area no. 11, Hospitality District, Delhi Aerocity, 
Near Indira Gandhi International Airport, New Delhi-110037. Tel: +91-80-45114500. 
Website — waisl.in, CINNo. U72200DL2009PLC429177, Email Id - compliance@waisl.in
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B. Statement of Deviation / Variation in use of Issue Proceeds: NIL 

Particulars 
| Remarks | Name oflisted entity WAISL Limited Mode of Fund Raising Private Placement 7 _ Type of instrument Non-Convertible Debentures Date of Raising Funds September 27, 2023 Amount Raised (Rs. in Crores) Rs. 700.00* 

Report filed for Quarter ended March 31, 2025 
Is there a Deviation / Variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

| If yes, details of the approval so required? 
Date of approval NA 
Explanation for the Deviation / Variation 
Comments of the audit committee after review 
Comments ofthe auditors, ifany to _ _ a= Objects for which funds have been raised and where there has beena deviation / variation, in the following table: 

Original Modified Original Modified Funds Amount of Deviation/ | Remarks, Object Object, if | Allocation allocation, Utilised | Variation ifany any ifany for the half year 
according to 

applicable object 
(INR Crores and in %) 

There is no deviation / variation in the use of issue proceeds 

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

*“WAISL has raised debentures amounting to INR 700 crores and same have been utilized in the FY 2023-24, 

Corporate Office: 
1st Floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Opp. T3, IG! Airport, New Delhi-110037 
Registered Office: 
3rd Floor, Unit no. 310 (East Wing) Worldmark- 1, Asset Area no. 11, Hospitality District, Delhi Aerocity, Near Indira Gandhi International Airport, New Delhi-110037. Tel: +91-80-45114500. Website — waisl.in, CINNo. U72200DL2009PLC429177, Email Id - compliance@waisl.in
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E
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M
A
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C
H
 

31, 
2025 

(Pursuant 
to 

SEBI 
Master 

Circular 
dated 

May 
16, 

2024 
read 

with 
Regulation 

54 
of 

Listing 
Regulations 

iColurmna, 
[Columns 

[column 
[column 

D 
Column 

& 
Column 

F 
Column 

G 
‘Column H 

Column 
‘Columns 

Columa 
kK 

[cotuma 
I 

Column 
[eolurn N. 

I 
Column. 

jPaticulars: 
Description 

of 
asset 

|Exclusive 
Charge 

jExclusive 
Charge 

Paarl 
-Passu 

Charge 
|Paari-Passu 

Charge 
|Paari-PassuCharge 

| Assets 
rot 

offered 
as 

| Elimination 
on 

Total 
{C 

to 
H) 

ly. 
-overed by 

this 
for which 

this 
jeccurity 

{amount in 
certificate 

relate 
negative) 

Debt for whieh this 
fother secured debt 

[Debt forwhich this 
[Assets 

shared by pari 
fother a

s
s
e
t
s
 

on which 
[debt amount 

Market Valuefor 
— 

[Carryiig/book 
value for 

M
a
r
k
e
t
 

Value for pari [carrying/aoak 
value for 

Frotat Value(=KiLiNE 
certificate being 

i 
passudebtholder 

there Is pari-passu 
considered 

more 
tscharged 

charge 
here 

|passucharge assets 
e
x
c
l
u
s
i
v
e
 

cherge assets where 
|¢N) 

issued 
{includes debtfor 

[charge (excluding 
[than once (due to 

Exclusive baste 
market value is not 

market value ls not ascertainable 
ich this certificate |items covered 

in 
exclusive plus pari 

Jascertainable or appliceble (for 
lor applicable (for e.g. Bark 

isissued 
& other 

feolumn F) 
passu charge ) 

}e-g. Bank Balance, 
DSRA market 

Balance, DSRA market value is 
debt with 

pari-passis 
fnot applicable) 

charge} 

Relating to Column F 
Book 

Value: 
Book 

Value 
Yes/No 

‘Book 
Value 

Book 
Value 

A
S
S
E
T
S
 

Property, 
Plant and 

Equipment 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
(Capital 

Work-in-Progress 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Right 

of Use Assets 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Goodwi 

NA, 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Intangible 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Assets 

Intangible Assets 
under 

Development 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 

Investments 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Loans 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Inventories 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Trade 

Receivables 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Cash 

and 
Cash 

Equivalents 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA. 
NA 

NA 
NA 

NA 
Bank 

Balances 
other than 

Cash 
and 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Cash 
Equivalents 

Others 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Total 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

LIABILITIES 
Debt securities 

to which 
this certificate 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

pertains 

Other 
debt sharing 

pari-passu 
charge 

not to 
be 

filled 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

with 
above 

debt 

Other 
debt 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
[Subordinate 

debt 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Borrowings 
NA 

NA 
NA 

NA 
NA 

NA. 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Bank 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Debt 
Securities 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Others 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Trade 

Payables 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Provisions 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Others 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

Total 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
NA 

NA 
Cover on Book 

Value 
: 

NA 
NA 

NA 
NA 

NA 
Cover on Market 

value* 
NA 

Exclusive 
Security 

NA 
NA 

Pari-passu 
NA 

NA 
NA 

NA 
Cover 

Security Cover 
: 

tio 
pais 

= 
In 

[ 
v/, 

J 
x 

s( 
YE Oo 

< 
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(East 
Wing) 

Wordmark- 
1,Delhi 

Aerocity, 
New 

Delhi-110037 

Related 
Party 

Transactions 
for 

the 
quarter 

and 
year 

ended 
31 

March 
2025 

(All 
amount 

in 
Rupees 

Lakhs, 
unless 

otherwise 
stated) 

Additional 
disclosure 

of 
related 

party 
transactions 

- 
applicable 

only 
in 

case 
the 

related 
party 

transactionrelates to 
loans, 

intey- 
corporate 

deposits, 
advances 

or 
investments 

made 
or given 

bythe 
listed 

entity/subsdiary, 
These 

details 
need 

to 
b
e
 

disclosed 
only 

once, 
during 

the 
reporting 

period 
when 

s
u
c
h
 

transaction 
was 

undertaken 
Details 

of the 
party 

(listed 
entity 

Details 
of 

the 
counterparty* 

Type 
of 

related 
party 

| 
Value 

of 
the 

Value 
of 

In 
case 

monies 
are 

due 
to 

In 
case 

any 
financial 

Details 
of 

the 
loans, 

inter-corporate 
deposits, 

advances 
or 

investments 
/subsidiary) 

entering 
into 

the 
transaction 

(see 
Note 

| 
related 

party 
transaction 

either 
party 

asa 
result 

ofthe 
| 

indebtednessisincurred 
to 

make 
or 

give 
transaction 

§) 
transaction 

as 
during 

t
h
e
 

transaction 
loans, 

inter- 
corporate 

deposits, 
approved 

by 
the) 

reporting 
period 

advancesor 
investments 

s 
- 

committee 
~ 

No 
ship 

of 
the 

Nature 
of 

Cost 
Nature 

(loan/ 
Interest 

Purpose 
far 

which 
counterparty 

with 
the 

Closing 
indebied 

ne 
(see 

advancef 
inter- 

Rate 
(%) 

the 
funds 

will 
be 

i 
listed 

entity 
or 

its 
i 

ss(oan/ 
Note 

7) 
corporate 

depositf 
Secured/ 

utilised 
by 

the 

N
a
m
e
 

PAN 
N
a
m
e
 

P
A
N
 

subsidiary 
balance 

balance 
fustence 

Tenure 
investment 

Tenure 
unsecured 

{ultimate 
recipient of 

SAOR0RA) 
SOB 

2028 | 
rect 

any 
funds (end- usage) 

other 
ete.) 

1. 
Waisl 

Limited 
A
A
A
C
W
S
0
9
2
9
 

—|Waisl 
Intemalional 

Pie 
|zzzzz99902 

100% 
Wholly 

Loan 
1,220.78 

> 
[1101.28 

Lakhs| 
1101.28 

Lakhs 
Loan 

10%. 
S 

years 
Unsecured 

Repayment 
of 

Ltd. 

with 
a 

right 
Loan 

taken 
from 

ry 
of 

to 
convert. 

earlier 
Listed 

Entity 
the 

shareholders. 
outstanding 
ameunt 

into 
equity 
shares 


