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Mo WAISL/BSE/BM Outcams/ 2024 Dale: May 27, 2024

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai = 400001
Scrip Code: 975113

Dear Sir/Madam,

Subject: Dutcome of Board Meeting and submission of Audited Financial Results [Standalone &
Consolidated) for the Quarter and year ended March 31, 2024

This is to Inform you that Pursuant to Begulation 5102 and 52 read with Part B of Schedule 1l of SEBI [Listing
Oblipations and Disclosure Requirements) Regulations, 2015 [SEBI LODR) as amended from time to time,
the Board of Directors atits Meeting held today i.e. Monday, May 27, 2024, have, inter alia, considered and
approved the following:

1. Approval of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
March 31, 2024

The Board of Directars considered and approved Audited Financal Results (Standalone & Consolidated) for
the guarter and year ended 31% March 2004, A copy of Audited Financial Resulls (Standalone B
Consolidated) for the quarter and year ended March 31, 2024, along with Cash Flow Statement and
Statement of Assets and Liakilities for the half year ended March 31, 2024, of the Company is being
submitted along with Statutory Auditors Reports (Standalone & Consolidated) thereon, with unmodified
opinion, The Audited Financial Results (Standalone & Consolidated) have been reviewed by the Audit

Committee and approved & taken on record by the Board of Directors of the company in their respective
moetings held on May 27, 2024.

Further, in accordance with Regulation 5203} of SEBI [Listing Obligations and Disclasure Reguirements)
Regulation, 2015, the Company hereby declares that the Statutory Auditors viz, M/s. SMMP B Company,
Chartered Accountants, (Firm Registration No. 120438W) have issued the Audit Reports [Standalone B
Consalidated) with an unmodified opinion an the Audited finarcial results (Standalone & Consolidated) of
the Company for the year ended March 31, 2024,

in relation 1o the above, we enclose herewith the following:

a, Disclosure of line items pursuant to Regulation 52(4] of SEBI LODR for the Quarter and Year ended
March 31, 2024.
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b. In terms of the Regulation 52(7) and S5Z(7A) of SEBI LODR read with SEGB! Master Circular
SEBHO/DDHSFol1/P/OIR/ 2023108 dated July 29, 2022 {updated on June 30, 2023}, a statement
indicating the ulilization of issue proceeds of Non-Converlible Debentures and statement indicaling
Nil deviation or variation is being enclosed.

Co Since, we have not issued any Secured Non-convertible Debt Securities, the requirement of SEBI
mMaster Circular SERL/HO/DOHS-PoDL/P/CIR/2023/109 for Debenture Trustee dated March 31, 2023
{updated on July 06, 2023), read with Regulation 54 of SEBI LODR shall not be applicable to our
Company. Further, a "NIL" report for the quarter and year ended March 31, 2024, in the format
prescribed in Annesure | of the SEBI Circular is dully enclosed.

d. Disclosure of Related Party Transactions pursuant to Regulation 23{9) of SCBI LODR for the year
ended March 31, 2024, is enclosed.

2. Re-Appointment B/s Ernst & Young LLP, as Internal Auditors of the Company, in terms of Section 138 of
the Companies Act, 2003 read with Bule 13 of the Companies [Accounts) Rules, 2014 on recommendation
of Audit Committee for undertaking the Internal Audit for Financial Year 2024-25,

3. Subsequent to the date of Balance Sheet, the Beard of Directors have considered, approved and taken
an record the transfer of 4,600,000 Equity Shares constituting 8.40% of paid-up share capital of WAISL
Limited from Utthishia Virat Fund to GMR Airports Infrastructure Limited

The Meeting of the Board of Directors concluded at 12:25 P04

This |5 submitted for your infermation records.

Thanking you,
Yours Sincerahy,

(i EO'
Karishma Aggarwal h_'?r_,__,._:ff

Company Secretary and Compliance (fficer
M. No.: ATO927
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Stutement of Standalone Audited Finandal Resibts for tha Quarter and Year Ended 31 March 20734
(Al gmount in Rupees Lakhs, wiless othensiss siated)

e

Quarter Ended ¥eur Ended
oty Particulars T1March M134 | 31 Decembor 3039 | 38 March 2033 | 31 March 2034 | 31 Manch 2073
Adites] Uradibnd Ausdited Al b i
1 | Incoms ——
(] Hewerie from aperatinng L3R ES L3, 17368 1577534 SE431.52 ,114.85
[h] Gt indmme BE.5] G453 62214 L2 162 .q6
Todal Incamea 1461623 13,833,312 | 1539748 53, 20200 a0 1941
1 |Espensiy
(3] Cost of snreioes riviived ramim i i1 & 49.587.19 T oraa4s
b} Englioyen harefis cponss 1,556 87 121870 E1158 4, FEE02 10119
(23 Deprecistion and amarsation cxpense R by ,503.56 B2 50 oaR 1] RN
(if] Finamoe ooty 1530.7F 1,504, 5 150032 BETISR 1,590 66
() Ot pxpsiesss 1,5954.13 1,507,852 LITA.RT EF53.98 8735
Tatal exprrses 10,547.98 9,348.60 BES0.TF _36,238.32 24 65550
3 |Profit before tax 4,068, 34 247353 7,506.71 16,974,448 15,541 53
4 |Tax expenses
) Currend. 519.60 159060 SaG02 2113 WS
L8] Cefiered taa (redEyfchamge HEM FR0.08 L0715 i 2080 48
3 |Profit after Ex 2EA535 2 A90.83 567364 12,551 56 11,602.15
& |Dther comprobonsive income |
Ttarivns Uhast will not b reclassified to prafil or
111
Homoasunimenks of the dofingd et plan [5.71] - 530 19.71] 514
Imcome 1ax relating to ahoee 244 = [1.28) 244 {128
Dthir comprehensive income {71 - 362 (.27} 3.52
7 |Total comprahsnasive income 3,838.00 2,450.83 5,676,480 13,547.39 11,606.01 |
# |Paid up Equity Share Coaital Lara) Lray SIKLTH] Hr.ar kAN ]
{Face value of Bs 10y mach)
9 |Othar Equity 753308 T I AR G336 W), 206 55 16, F54.68
Lt |Earming per share { Mok snnoalised)
Bagis {In Fa.} 3.9 15,46 113.45 220409 23304
| Diluled [inBe] 1.5 4546 11345 22514 23214
Additional information pursuant (o Regulation 52(4) of Securitics and Exchanpe Board of India {Listing Obligotions snd Disclose Reiu iremanls)
Regulations, 2015, a5 amended for the querter and year anded 31 March 2024
11 (Ratios (Refer Mato 9)
1Al Debt-Ematy Ratio (tmes): 244 ] 154 2.30 25
6] Dubt Sesvice Coverage Rabe {Hemes) 511 .65 104 .50 46
15} Interest Service Coverage Ratio (Times) 51 314 T4 bt ] Gty
(0] (Butstanding redenmable preferencs shares [quantity 5} Wi M fidL WA
(El Rehertun: redemption resene (Re. Tn Lakhs) s, L WA Fd, L]
(F) et Worth (Rs. I Lakhe) 3385549 201639 554353 M, 547 13,254 68
[5] Mot Profe After Tax [Rs. In Lakhs] Z,814.08 249083 LN AR 12,847 29 11,401
||'-|:| Earnings par shars [Ret annualsed) 51.493 A5 11345 229,19 23244
] Current Ratio (imes) 4.5 4.11 iz9 4.5 1,74
1 |Long Term Deht tn Warking Capitsl (times) (= 147 215 144 245
i Eadl debis b Accounts Reonivabie rabio (%) - .
1L Camem Liakilly Ratio (imes] U [ g (ol i} s 43
(M| [ Tokal Debbs Tie Totsl Assebs (Himes) Q60 n.62 DA (FE] 055
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(@ |Lwenbory Tursereer (Hmes) HA, [T FiA M, hidi
) Operating Mangin {in %] LR E Gl A% 5T 59.00r% e
QR Prosfi Manjin {in %) H.-Hﬂl:l 1F: S J505%, 281% sl )

For and o behal of the Soped of Directors of
WATSL Limiked
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WALSL Limited (CIN:UT2200DL2008PLCAZ01TT)

Registered Offion: 3rd Floos, Unl s, 310 [East Wing) Wordmark- 1,0vihi Aenocity, Now Delhé-110637
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Hotes bo Stabement of Sandalone Audited Fmanciol Resats hor ths Quarter snd Tear Ended 33 March 3034
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WRATSL Limited (CIN:UZ22000L2009PLCI29177)

Rugistered Office: Brd Floar, Umil no. 310 (| East Wing) Wordmark- 1, Delhi fgoaity, Mew Delhi-110037

Statement of Standalone Assets anad Lisbilities
(Al amount in Rupeas Lakhs, unicss othenwise statod)

Az Ak Az 5E
TS 21 March 2024 1 March 2023
[Budited) {Audited)
ASSETS
Non-Cuivent assels
(] Property, plart and equlament 4682759 36,535.10
() Caphtal work in progress 1,441,730 3,096.64
(c} Intarible sty 5,080.31 3,165.26
[d) Fnancial assets
Ifrvestmeric 2.7EED .
Inter-oonaEls Deposts - arLas
Loarss RML13 3
{&} Chor non-curnent 2ssets gy 1142
Total non-curvent assets 56,930.85 43,492.17
Current assels
{a} Financal assats
(i) Trade roshynbies 6,132.60 7.500.39
[E]} Cash and cagh aguivalents 15,539 25 &, TAE RS
(Wi} Bank balance other than (i) 2boes 378200 e
(1) Linkilng ravenus * 2.0z 1,675.65
[ Loans T00.E8 1,106, 88
{wi) CEhor Tinanoal asswts D7 ax 21400
(b Inoome tax anatts (pet) B, TS 155
(3 Cthier Garert assets PR ] 7.6
Tolal currest assals 58,152.52 1206111
Tokal aseats i ar A53.28
EQUTTY AND LIAEILTTIES
Egusity
{&) Equty sharg capital 4741 S00.00
[ Cthar equity B, 206,55 I TEHGH
Total equity 30,754.47 17,254,868
Lizdhileties
Nan-ourrent llabdlites
433 Financiol iabiitios
Eerremings 66, 02 L7 3,000 3
iz} Fromisions 11208 5397
{ ) Dopifer resc] s ek bhes (o) 4,819,437 2516448
Tl mon-current labh@ities TO,A52.88 EERS S
Cairrenk labilities
(4) Fnancial latiftkes
1] Barowings 4,5402.62 1%, 184,74
i) Trode nayablps
(@] Total aitstanding dues of micro enierpritee snd gmall enbeprbos 3,52 L6201
(B} Telal autstanding dues of credibos cther than mig enterorisss and sz i LE11.04
enlorprises
(iE} Cther fimancial lekilites 5, B8 TOR. L
o} Cther coment Babilities THEG0 1,578,606
Lc) Ewame Tax il s (dot) 45 i 18323
Total curvent liobilities i3 %re 2 25, 50540

Total equity and fiahilities
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WATSL Limitad (CINMIPII0000 2000PLEAZ01TT)

Rexivterd OFfice; 2rd Floos, Unik no. 390 [Eask Wing } Wardmark- 1,/Dell Aerocity, New Dellhl-110037

Standaigne Stateraent of Cash Fiows for the year ended 31 Manch 2024
(Al ameant s Rupees Laldu, undes otherdse st |

For He piar anded For the year esdied

DR 31 March 2024 31 March 2023
[ Rz 5 f dii e )

Cach owie frgen oporating sctesviliog:
Prafe before L= 1t SRR 15,551.5%
Adjustments ta reconcile profit befons tax bo met cash flows
Cepreiaiion and omorbisation gxpirse O 10 5,306,320
Fince coste 557352 159760
Intemes income L1,534.54) V54577
Imlerzst income an Intie- corporate deposis E26.81) {203, %]
Intoros o ncome e refore {59 [REEE:
Prevvizeon for doubéhl receivalis fnot) 61.29 {5.A5]
Unrpaisal eadfange dfferencn [rot] {015} | 4:E7]
Qperating cash fow elfon working capital changes 30 20A.2T 11,368.05
Movemsent in weorking capitsl
(Encraselideirense in trade recgivablkes i, 15040, 500 6, 156.07)
(EncroesnidnCraase i Lobts, othor francial assols and olfber esoeks {749.98) {2,088 45
Increasy [decrogsn ) in tade payabics PN L] [9a5.22)
Ingreasef [derrmaen) In ofner finaasn | Rskiklios 19,000, 02) 20
Increas[decrias ) i obher lebiRics and. provisions 251 15388
Cash genernted from aparations 2415921 1447216
Incoine: bax pail fnet of refund) 116, 28) TS
Net cash s from operating activities (&) 23,342.53 1657648
Cash floracs from investing activitios:
Capral empendfure on progeory; plant and sguipment and Inbaniicle assets faler [17 505,900 (24427.57)
Imvestmant i Subsdiany and Othor Company (2,rE7.80) -
Imviestment in: Fleod deposits mare than thoee months (et 4,525.52 [T ]
Imeras: mroaid .71 Wier
Bet cash flows usad in lavesting activities (8) (15,204.77} {27,358.78)
Cash flows Erom Tinancing activitias:
Froogeds fram lang tnmm bonmosdings: BBALY, 17 19, REHL.9%
Fepaymesd of leng-bermm borowdngs 43,110,632 {5B5000)
Ficaangy Codts peid 15,604, 94) 13, 7EV AN
Infusion of Fresh Egully Sapfinl induding Share Promism 95250 -
Incréass in Shane Premiem
Mok cash Mows from fNnancing sctivities [ ©) 20,654,117 __in4airad
Ret licreass in cash and cash aquivalents (A+B+0) IR, TeE.XT 0515
Cash #rd cach pouivalents o e begiering of the yaar ff, 76,98 GA1EY
Cash ard cash equivalents at tha emd of T pear 35,539.35 e
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Independent Auditor's Report

To the Board of Directors,

WAISL Limited
Report on the Audit of Ind AS Standalone Financial Statements

Opinipn

We have audited the Ind AS Standalone Financial Statements of WAISL Limited, (hercinatter
relierred to as “the Company ), for the year ended 31 March 2024 included in the accompanying
statement of Standalone Financial results for the year ended 31 March 2024 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBL
(Listing Obligations and Disclosure Requirements) Regulations, N5, as amended (the “Listing
Regulations” ).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i Is presented in accordance with the requirement of Regulation 52 of the Listing
Regulations in this regard; and
i, give a true and fair view in conformity with the applicable Indian Accounting

Standards prescribed under Section 133 of the Companics Act 2003 (“the Act”) read
with relevant rules issued thereunder and other accounting principles generally
accoptod in India, of the net profit and total comprehensive come and other financial
nfarmation of the Company for the year ended 31 March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under
soction 143(10) of the Act. Our responsibilities under those Standards are further described inthe
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartersd Accountants of India (ICAT) to gether with the ethacal requirements that are
ralevant ko our audit of the Stlandalone Financial Statements under the provisions of the Actand
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics issued by the ICAL We believe that the audit
svidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Standalons Financial Statements,

Management's Responsibilites for the Statement

This Annual Financial Results has been prepared on the basis of the Annual Financial Statement.
The Company’s Board of Directors are responsible for the preparation and presentation of this
statement that gives a true and fair view of the net profit, total comprehensive income and other
financial information of the company in accordance with the Indian Accounting Standards
prescribed under Section 135 of the Act read with relevant rules issued thereunder and other

397 Charernd House. 297/299, Dr. C. H. Streat, Meas Marine Lines Chisch, Mamba - 400 002, India. _’_,I.’_. 1?, .
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S M M PI@iCompany

accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listiny, Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other iregularitios; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy amd completeness of the accounting records, relevant o the
preparation and presentation of the Standalone Financial Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In prepanng the Ind AS Standalone Financial Statements, Board of Director is responsible for
assessing the Company’'s ability to continue as a going concern, disclosing, as applicable, matters
related 1o going concern and using the going concern basis uf accounting unless management
either intends to liguidate the Company or 10 cease operations, or has no realistic alternative but
Lo el s,

Ihe Board of Directors are also responsible for overseeing, the Company’s financial reporting
‘I.'II (LBl

Auditor's Responsibilities for the Audit of the Ind AS Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whale are free from material misstatement, whether due o fraud or error, and to
sssue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
ari considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements. As a part of an audit in accordance with the SAS, we exercie professional jud gment
and maintain professional shepticism throughsnat the Auwdit.

e also:

« Identify and assess the risk of material misstatement of the Standalone Financial Statements,
whethor due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that i sufficient and appropriate o provide a basis of our
opinien, The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgory, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit inorder o design
audit procedures that are appropriate in the croumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing an opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonabloness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertonty exasts
2Ok
ety
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related 1o events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that @ material uncertainty cists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern

» Evaluate the overall presentation, structure and content of the Standalome Fimancial
Statements, including the disclosures, and whether the Standalone Financtal Statements
represent the underlying transactions and evenls in a manner that achieves fair presentabon.

s Obtain sulficient appropriate audit evldence regarding the standalone financial statements
of the company to pxpress an opinion on the standalone financial stalements.

We communicate with those charped with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
d'n...E.i{\'“I:‘: o5 in '|.'|"|t|.:-g'j'|_|j] 1_'-L'||'|.tr|,'l1 ‘th.ﬂ* W 'I.dl:‘l"ih I.'!r' dlll‘ll"lﬂ onr I.“.“.iit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding mdependence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related sateguards.

Other Matters

e anmual financial results includes the results for the quarter ended 31 March 2024 being the

balancing figures between the audited figures in respect of the full financial year and the

publishied unaudited year to date figures upto the third quarter of the current financial year
which were subjected to limited review by us.

ForS MM P & Company

Chartered Accountants

Firm Registration No. 120438

Mudit Lakhotia

Partner
. Membership Mo, - 417827
BN No. - 26417627BKGHNI016

laypur, dabed 27 May 2024
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Begictorod Office: Trd Floor, Uni ma. 310 (East Wieg | Werd mrk- 1, e Aeradity, Few Dulhi- 110037
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Stateénnant of Concolidated Audited Finaneial Results for the Quarter and Year Ended 31 March 2034
[N anbaunt in Rupees Lalks, unless offensics stabed)

&, ”
Mo Protice s I March 1004 | 31 Decessber 225 | 33 March 2033 A1 Harch 10248 11 March 2023
Al Linzerdited At theee] Lulired it
1 |Inoomss S
1) Resenue Fom opoembong 11 545 25 13, 1 PF.84 L5.775.34 51, 4%).52 39, 114.85
{B) CRher income 656,31 44,41 £23.14 1,771.28 a5
Total Incomss 14 61623 139,833 12 16,397 A8 53,202, 80 40,1974
2 |Expanmos
48} Cost of son/ces récees 2900 2,313.38 124R.34 4,587, 19 7.7
L) Employer bencfils espense L3Ry L21&.M Ailkd A T45.67 L [ B )
() Depreciatias and smortisstion espanse 263712 500,94 2,627.90 o460.11 5 3L0.30
i} Firnge costs 164358 L71anz 1,508 34 559098 3,507 66
(&) Gther exponeey 1,971.58 151573 1,PMLEZ 760 .54 4,847.35 |
Tetal expanses 10,550.34 9,340.76 B,590.77 35,2728 | 24,655,
3 | Profit before Bis 4,035.88 4,461 35 750671 16,025,048 15,541.5%
4 [Tax expenses
[4) Cusrent Lo 510,60 155360 535,52 L1155 7048
) Diefered Lax (o ec ity anga | P Bk 1L,¥7 15 23065.72 3,968 68
5 |Prefik after tax 281209 TATH.GT 567364 1251004 11,602.10
& | Othar comprehenshes incomes
femmss thak will st b reclasiied to prafit or loss
[Remeasurements of the definnd beesly plan £5.70) . 5.1 (a7H) £
| Incoswe fas vl il vy e o bowe e - i, 20N L4 [1.36)
| (Hher comprehenSive incane {* “ - 5,82 (7. EXF]
7 |Total comprehensive incame 1R05.77 ZATEAT 5,676,465 12,502.77 11,606 01
8 |Paid up Equity Share Capital EFEET] 54750 T 5791 Bae.n
{Fara vakas of fx 100- sach)
W |Other Eguity L0155 b L LA3IER 3,158,018 15, 754,60
10 |Earning por shars [Not aanuabsed)
B 5k i B8] 5134 L LW | 113.4% 2HL3E 3204
| [Dhawd fin Bz ) 5134 4514 113.5% 213.37 #3204
Additianal information pursuant to Regulation 534) of Securitis and Duchange Board of ndia (Listing Obligations and DEcomre Requirentemta] Aeguinticns,
FLE, oz pmended for the §uarter and yesr ended 31 March 2024
11 |Roios [fcler mate 10)
(Al |Debt-Eguity Railo (ines); 258 348 1dd 233 254
=1} Dkt Sernce Umsmrags Rabio (Limees) L itk 105 1M 193 155
(G |Erberest Serdce Coverags RBatin (i-es) L6 1z | L | 6,83
@ Outsmndng reduevalie frfeencs shares {guantily and L] tak fi A A
B} [Debaniure redemoticn reseres (s In LakPa) [T A A s E A
[F]  |Met'Worth [Rs In Lakisg) 3,583 780423 593162 3,6 | 17,354 &5
(G |Met Prefil Afer Tex (25, in Lakis) 2,B05.72 1ATGY = 60 AE mﬂn.??i 11,8 31
H}  [Eerfirggs per shar (not ancuaiaed) 5i.34 45.24 11345 LB uE | Pk}
My (Cument Reto [med) 4.2 4.413 1.9 412 i
(|  fLong Term Dedd to Wirking Capibal (imes) 145 (] Lis 145 L1%
K} jDod Sebis o Arouncs Recohabie rate (%) E T - - "
[[&] Fumenl Lt by Rati lines] 1k (B ) =X s 43
I [ Totsl Dets Ta Toint At (times) 0.6 2 038 [ 058
IN}p  SDebtors Tumowr [tees) 373 1.5 345 = B 5
Oy irevensory Tormeer [ames) his B T3 M B
Py |eperating Margin (i 5 5,599 BT &A1 i e, B T,
{0 | Profic Mansn fin ) 20,177 LH.E1% 3T, 232% FTUERL,
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WATEL Limited (CINUT22BOGL 2009 PLESZILTT)

Hregistered OMige: Ird Flnor, Unit na. 300 (East Wisg ) Wordma—k- L Delhi denocty, Hew Delh=110087
Welnsite: e maisl, ing Pl Io- complRancedvaisl. in, Telaphons Mo - +91-80-351 14500
Hates tn Statement of Congalidabed Audited Firancial Reswhts for the Guarter aed Year Ended 34 March 3034

I
2

The abowe smied Comsolinterd Francal resuls hase Daen sevewed and rocommended by the AsAL Commithse and are approved by e Bosrd of Dreclons o lher
resmacitve marefing Bl on 37 My 30240

The Comoany fas adogtid Tndun Acoonking Szndeeds (Tnd AS] presaribed under scction 133 of the Compankes A 2013, as amended, snd accord naly Bass Enaisl s i
have here prepared in acraidance with fhe recogribion and measuneme @ e b dowes i N3 A5 34 Tnterim Fnenesl Hapswieng* read wilh relvars mies Esonsd
Themundes dnd oiner acooanhing pnciples peneraly acceptsd n frdie and discinces the infomartisn sominid 10 Be disclosed In tenes of Regulagion 53 af the S| {1008}
Heguintiane, 2005 (a5 shended]

In‘ zccercanot wilh Ind A% 108 — Sepment Reportieg, the Deepiny's business seoment: comprises of & Sngio g dalde operating segment of “Inforeaton Teckiohgy®
Aooordingly, no sopaeals saginosl mfgmmption by boen provided.
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Han it Respart valh an gn e o8 cpeian,

The Comcldatn staterment of Agseis and LisSiles & ot 31 Manch 2004 and Coneradated siatemant ol Ces Flows for e year andad 31 Mandy J50 have Be dislossd
Ak wilh ey Financial cesahis in S o Regulatios 53 of the S0 {LODR] Aegquiaboes, 2045 (os gmended )

Thae Campainy beie gitpuined 100% shares of WATS. Brssvraioned P L {formarrerly inawn s smber [sloiis 2 Lid? in Sngspore, wef | Deoember 2052

Figuras Tor o 1jisner et X1 Manch 3024 and 3L Merch 2003 e (e balancing figores betwoen e ausitied fgung 1 nispact of fall fnendel year and the peolshed war
to ante figuees op 1o e 3nd (et of e mlevant Arandal

Frevizes perind Sgqis bime e negrouperine-of reng e, wleeve DEcdesaty [0 sk I comparatie Wi the oo | poniod®s chesficaton § dadasone

Thee o of mvesto! complain pond g at e Bagineing of the perisd, roosved during Ehe pivicd s pending 4l tie end of fnesdsl e e 31 Mech A0S Nl

Feormisia fgr semputaticn of rbes ane s fofloses:

jiy Ceehrt-Erpity Babin [bmes] = Totnl Barresyings {Clireenl + Mon coment) | Totsl Bgulte

(b Dult Service Coverage Hati [mes) = {Profil befre iex, Snence cosds, depreciabns and amorisation expese) | [Firance cost + Pringical rapapment- ksan seosment
refiranoed during the poviod)

G} Interest Servie Coevrage Babo (bme) = (Profit before las, finance orss, deprecamion asd peorbsaton mpense] | FRangp oot

i et Worth = Share capifal + (ther Loty

(e} Curment Ratin (1imirs) = Cunont dessels f Coomanr Bl

7] Leng Térm: DSt 1o Working Copilat {Lmig] = Tolal Leng enn Bemosiegs (Cument + Moo musrent) | [Curmend Assats- Carrent labiily excluding Cirmans mated of kasg
term deat]

(g B dests & Aoonints Risgmvabie o (%) = Bad debis / Awrape Trada Recaiabie

() Current Lipkd ity Rabio {Bmes) = Curment LiabiBas | Total La@Eies

(1} Temsl Deiits T Tkl Ramets {1 mes) = Towd Dorrowings (Cument + Mon carent] § Talal Assets

([ Debmrs' Turmover (rees) = B From Operstions | Ave mge Trade Recevabip

(L) O rving Sangin fin ] = [Profit Before ssceptiornl item 2nd e & Firanos 000 - sther incoma) J Resenue fram onentions
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WAISL Limited [CIN A7 22000L2009¢ LCAZILTT)

Reigtared Office: 3rd Floor, Balt no, 210 (Eagt Wing Wardmark- 1, Delhd Acrocity, New Delbi- 110037

Statement of Consolidated Assets and Listilities
{All ameunk in Rupees Lakhs, unless otherwise stated)

Az alb B nk
Cardcidees = 31 March 2024 1 2023
1
ey {Audited) [Ausdited]
Bon-fleriand awmeds
(&} Preperty, pluit and equipmant 16,527.59 16,5350
[} Capisad wark in pregrase L4130 3,008 549
{c} Intangetin aeses 6,604, 58 F1bE26
U] Prarcial pgsets +
Imeements 166250 2
Intar-cor porate Deposits - &rL2s
Loans EX013 -
(e} Ceher non-curent assots FaL iy 44,53
Total mon—gurrent assets Ly N LT 4349217
Current aseals
{a} Financial assets
(1) Trade reooivakies 643260 2 B0E. 1
{iy Caxke and cash aepivalents 35,597 54 6, 746,98
() Bk baknos cther than (i) abowe 3, 78200 7,800 52
() Linfaitled revenue 317002 167555
(v} Loses LAY 1,008 51
(W) nber Teancal e 97 52 214.00
(L) Income e assls {net) B0 M6 155
{C} Dker curment assels: TO4363 T&'ﬂ
Total asment asssts 31375 32,961.11
Total aszols 3 1,15.R13,21 J6451,28
EQUITY AND LIABILITIES
Exquity
{a] Equsty share capkal 75 S00.53
() Oier sy 3,150,108 ToE AR
Total squity 10, 706,09 17,354, 68
Linbeliling
Noni-carrent liabilises
[} Snancial fusllkies
Borm ngsg da nEs 87 F1.032,
[} Brovisinng 11k 08 53,97
[€] Disterrod t fiabiFtios (net) 41943 3,586.44
Total nan-current lisbilities Fidiz.am 13,613.11
Currest liabilitics
{a] Fnandal labditics
11} Barrorarings 3,502.62 13,1044
(B} Trace pavabdios
(&) Total outstanding durs of micrs onberprises aad smal enteipis AHL62 lorEd
ﬂTﬂwm dues of crediters cther than micro ememeses and nal 2A35,.10 ]
o
(AT} Dt finandis Rskilites 574107 reeA T
(b)) Cebsar durment alai s TAE D I ATH.RA
1=) Treree Tax LiatilRles (het) A%1 s 183,23
Total eurrent lishilitis 13,480.76 25,5053
Total equity and liatilitias 15,813,123 7645828

For andl on behal® of the Baan of Diparitad:

WALSL Limived
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WALSL Lisniled {CINAUZ 2200600 2005FLCSE00 77 -
Registaned OFfice: Zrd Floos, Unit no. 310 (East Wing) Wordmark- 4, Dk Asracity, M Belhi-110037
Comyolidated Statwmunt of Cash Flows for e year eaded 31 March 20249

LAl amount in Aupsos Lakks, uniess athorwise stated)

Far the yoar ended For the woar sndnd

i 31 Murch 2024 31 March
{Rudited] Al anl}

Lash Nows from operating afibties:
Profe befone b 16,531, 54 15, 58152
Adjustrssits o ool praft before s bo net cosh Nows
Crpreciilion and amoriisilicn expeno 9,46H:11 530620
Fnance cosls 560743 R
Tl erest Incomi [1,634.84) (545,77
Irierest oo & Inker- corporebe deposies [1381) {203.28)
Inberest o income S refun {3.53) {327 BH)
Peivrsion foe doubifil recebbles {rot) £1.29 (5.45)
Unreatsed et hanpe difemenms (e 18153 (4675
Operating cash Now before working capital chaages S0,387.04 231,353.06
Musenenk in working Capitsl
irtaselidnorasn b trade reosivikies 1,600.50 16, 455.07)
(Inoreaselidadrease in Loams, pler frandal assess s obiwer scschs {749,857 12, 06825
Ineressef|decraae]) b trade pepchics 213215 (84577
Ircreeast{dncnoasa) n ol Tnsacdial Nl {4, 760.51} H0.00
IncreosetiTernease) n ciher Faniiies and provis s {2.537.17) #3354
Caxh generated fram operations 29.172.00 1447216
Irooma @y, g (et of refund) (4,8 50,32
Mt cash floas Trwm pperating activilies (A) = 23, 55600 14,976.48
Cash flaws frem Evesting activities:
Capital gepentiore an prepety, pant and equipmont 5ad Intangible assess (ater sdustment (17,536490) {2A77.5
Irvesiment in §ubeidiary 2nd Dther Compary [&,TET.5N)
Irssesimabal in Fhand depesds more tran these months (e 4,195 52 (R HEE L)
Irbe el oL e .31 4H 187
Mk cash R used in divesting sctivitios (B) LAG, 205.00) (27 358.75)
Cash Nows fram financing activitkes
Frononds from long termm Bermowngs 54,433,385 RLAIE
Repayment of fng-lerm bomowngs 131, 110.67) (5, B50.00]
Fira ne: Coeity pedd {5620 65) (3, 787.52]
Irﬂwnrfhﬁﬁml.'f Capitad Inchefng Share Premium U53.50
ez in Shanp Frossom
Ret cash Howes from financieg activitees | C) 30,645,558 1044783
Mot increase in cash and crsh eguivenis [A+B-+C) L, FEF.58 0515
Caeh and cash coubabinis of the beginning of te year 60020 183
Cash anil cosh equivalants st the end of g year 35,507 .04 ;ﬁﬂ

Hotm:

T abowm Loy Flow hes boon propansd urder the “Indinnd Method” as sot cat n the Ind 857 on Shilamess of Eas Flows.

Fuor ol o0 banall of the Bt of Cyciors:
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S M M PRICompany

Independent Auditor’s Report

To the Board of Directors,

WAISL Limited
Report on the Audit of Ind AS Consolidated Financial Statements

Opinion

We have awdited the Ind AS Consolidated Fimnancial Statements of WAISL Limited, (hereinalter
referred to as "the Company” ), for the year ended 31 March 2024 included in the accompanying
staterment of Consolidated Financial results for the year ended 31 March 2024 (" the Statement™),
being submitted by the Company pursuant o the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2005, as amended (the " Listing
Eegulations™)

Ton oy opimion and (o tw best of our information and according to the explanatons given to us,
and based on the unaudited financial statements of the subsidiary company referred o in Other
Matters section below, the Statement:

i. Includes the annual financial results of the following entities:

Name of the Parent (Holding) Company
1. WAISL Limited

| Name of the Subsidiary
I, WAISL Internabional Pte Linutexd

i ls presented in accordance with the requirement of Regulation 52 of the Listing
Regulations in this regard,; and

i1 pive a true and fair view in conformity with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act 2002 (“the Act”) read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the year ended 31 March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
sechion 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of
our report, We are independent of the Company in accordance with the Code of Ethice issued
by the Institute of Chartered Accountants of India {(ICAL) together with the ethical requirements
that are relevant to our audit of the Consolidated Financial Statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilitics
i accordance with these requirements and the Code of Ethics issued by the ICAL We believe

-

07, Chartmrad Mouen, 797599 O © . Skreal, Mear Merme Linet Chonch, Marmdes - Q000 DOE, dis _,.-F_’E'E,.. ':-:'D.g_
Tel . 21-22-4831 1900 = £ mail malpaal_ sdopmalpanicem - Wighisesly | wowwwe prmmlpoine coem I'ﬁ "ﬁ"".'-!;,
DELHI = INDORE = IIPUR | (e 7~ |
\ /
ey iy
li‘.‘.""-\-.:.-""J..



S M M PIgICompany

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Consolidated Financial Statements.

Board of Director's Responsibilities for the Statement

These Consolidated Financial results have been prepared on the basis of the Consolidated Ind
AS Annual Financial Statement. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of this statement that gives a true and fair view of the net
profit, total comprehensive income and other financial information of the Group in accordance
with the Indian Accounting Standards prescribed under Section 135 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 32 of the Listing, Regulations.

I'he respective Board of Directors of the Companies included in the Group are responsible (or
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting pulicies; making jud gments
and estimates that are reasonable and prudent; and design. implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant o the preparation and presentation of the
Consolidated Financial Statement that give a true and fair view and are free from malterinl
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Ind AS Consolidated Financial Statements, the respective Board of Directors of
the Companies included in the Group are responsible for assessing the Company’s ability to
conlinue as a going concern, disclosing, as applicable. matters related to going concern and
using the going concern basis of accounting unless management either intends to ligquidate the
Group or to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are also responsible
for oversesing the Company's financial reporting process,

Auditor's Res ibilike e Ind AS Consolidated Financial Statements

Owir objectives are to obtain reasonable assurance about whether the Consohdated Financial
Statements as a whole are free from material misstatement, whether due o fraud or error, amnd
Lo issue an auditor’s report that includes our opinion. Reasonable assurance is a high Ievel of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detoet 4 material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
tw influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements. As a part of an audit in accordance with the SAs, we exercise professional jud gment
and maintain professional skepticism throughout the Audit

We alsie

o Ildenufy and assess the risk of material musstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
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s M M P@ICompany

of vur opinion. The risk of not detecting, a material misstatement resulling from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery,
intenbonal amissions, misrepresentations, or the override of internal eontral.

o  Obtyin an understanding of internal financial controls relevant o the audit in order to
design audit procedures that are appropriate in the cdrcumstances, Under Section 143(3)(1)
of the Act, we are also responsible for expressing an opindon on whether the Group has
adequate nternal financial controls system in place and the operating elfectiveness of such
cantrols,

* Evaluate the appropratencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

o  Conclude on the appropriateness of management’s use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the ability of the
Giroup 1o contimue as @ going concern. IF we conclude that a material uncertainty exists, we
are required o draw atfention m our auditor's report o the related disclosures in the
Consulidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, luture events or conditions may canse the Ciroup o cease o
conbinue asa E{liﬂﬂ CONCETTL

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent  the underlying transactions and events a4 mamner that achieves fair
presentation.

o Ubtain sullicient appropiiate audit evidence regarding the financial results) other financial
information of the entities within the Group to express an opinion on Statement.

We communicate with those charped with governance regarding, among other matters, the
planned scope and bming of the audit and signiticant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thal may reasonebly be thought o bear on our independence,
and where applicable, relalind safeguards,

Other Matters

(@) The Statement includes subsidiary's total assets of Bs.6.10 crore as on vear ended 31
March 2024 respectively in respect of one Subsidiary whose financial statements/ other
financial information have not been audited by us, These financial statements and other
timancial information are unaudited and have been furnished to us by the Board of
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S M M PlgiCompany

Directors and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this Subsidiary, is based solely on such financial
statements/ other financial information. In our opinion and according to the information
and explanations given to us by the Board of Directors, these financial statements/ other
Linancial information are mot material to the Grou p.

Our opinion on the Statement i not modified tn respect of the above matter with respect
ti the Fimancial Resulis / financial information certified by the Board of Directors.

(b} The consolidated financial results includes the results for the quarter endled 31 March
2024 being the bulancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subjected to limited review by us.

For S M M P & Company
Chartered Accountants
Firm Registration No, 120438W

'.EZ:'é',: Oy,
G VXK,
A G aad £ Mudit Lakhotia

Partner
o Membership No. - 417827
UDIN No.- 24817827BKGHNJ8I1 2

faipur, dated 27 May 2024
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T=t Floor, Wing D, Building No. 301, New Udaan Bhawan Comples, Opp. T3, 1G1 Alrport, New Delhi-110037

Corporate Office:
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Website - waisLin, CINNo. 7220000 2009PLCA291 77, Email bd - compliance@waisl.in

3rd Floor, Unit no. 310 (East Wing) Wordmark- 1, Asset Area no. 11
Mear Indira Gandhi International Alrport, Mew Delhi-110027, Tel:
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B. Statement of Deviation or Variation in use of Issue Procecds

Particulars Remarks

Name of listed entity = WAISL Limited =

Maode of Fund Raising o Private Placement .
Type of instrument = Non-Convertible Debentures
| Duite of Raising Funds - Refer Col. § above table

Amount Raised (Rs. in Crores) Rs, 700.00 -
_Report filed for Quarter ended 31-03-2024

s there a Deviation / Vartation inuse of funds raised? | Na

Whether any approval is required to vary the objects of
the issue stated in the prospectus/ offer document?
Ifyes, details of the approval so required?

—

| Date of approval - | NA
Explanation for the Deviation / Variation

| Comments of the audit committes after review
| Comments of the auditors, il any

Objects for which funds have been raised and where there has been a deviation, in the following table:

Driginal { Modified | Original Maodified Funds Amount of Remaries,
Ohject Object, I | Allocation | allecation, | Utilised Deviation/Variation | ifany
any if any for the half ycar
according to

applicablz object
[INR Crores and in
")

NA

Deviadion cowld mean,
(&) Deviation in the abjects or purposes for which the funds kave been raised
() Beviation in the amount of funds actually wtilized os against what was eriginally disclosed,
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