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Ref. ND.: WAISL/BSE/BM Outcome,/March 2025 Date: pay 26, 2025

To,

BSE Limited,

Phiroze lecjesbhoy Towers,

Dafal Street, Fort, Mumbai — 400001

Scrip Code: 575113

Dear Sir/Madam,

Subject: Outcome of board meeting and submission of audited financial results under
regulation 51(2) & 52 read with Part B of Schedule 11l of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations®)

Pursuant to the provisions of Regulation 51(2) and 52 read with Part B of Schedule Il of the listing
regulations, as amended from time to time, we wish to infarm vou that the Noard of Directors of
the Company, at its meeting held teday, i.e., Monday, May 26, 2025, at 03:00 P.M, gt the Board
Roocm, 3rd Floor, Unit No. 310 (East Wing), World Mark-1, Asset Area No. 11, Aerocity, New Delhi
— 110037, and through Video Conferencing, inter alia, considered and approved:

= The audited standalone financial results for the guarter and financial year ended March
31, 2025, and noted the statutory auditers report issued by M/s SKMMP & Company,
Chartered Accountants {Firm Registration Mo, 120438W) with unmodified cpinion
theraon,

* The audited consolidated financial results for the financial year ended March 31, 2025,
and noted the statutory auditors report ssued by Mfe SMMP & Company, Chartered
Accountants (Firm Registration No, 120438W) with unmodified opinlan thereogn

The aferementioned financial results were reviewsd and recommended by the Audit Committes
and were subsequently approved and taken on record by the Board of Direttors al their
respective meetings held on May 26, 2025,

In terms of the applicable provisions of the listing regulations, please find enclosed the following:
a. Audited standalone financlal results for the quarter and financial year endad March 31,

2025, alang with statement of assets and liabilitios and statement of cash fows at (he
end of financial year March 31, 2025, together with statutory auditors” report.
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+ Audited consolidated financial resuits far the financial vear ended March 31, 2025, along
with statement of assets and liabilities and statement of cash flows at the end of financial
vear March 31, 2025, together with statutory auditors’ report thereon.

Disclosure of line items as required under Regulation 52(4) of the listing regulations,
which forms part of the enclosad audited financial results.

- Declaration under Regulation 52(3) of listing regulations regarding auditors’ report with
an unmodified opinion on the standalone finandal results for the gquarter and financial
yearended March 31, 2025, and consolidated financial results for the finarclal year ended
March 31, 2025, of the Company.

- Pursuant to Regulation 52(7)/(74| of the listing regulations, the statement ind icating the
utilization of issue proceeds of non-convertible debentures 2nd a statement indicating
NIL deviation and variation in the issue procesds of non-convertible Debentures.

NIL security cover certificate, as required under Aegulation 54 of the listing rapulations,
since the Company has not issued any securad non-canvertible debt securities,

Related party disciosures as per Regulation 23(9) of the listing regulations for the half year
ended March 31, 2025.

The Lrading window lor the listed non-convertible debentures of the Cormpany was closad from

April 1, 2025, and will reopen on May 29, 2075,

The Meeting of the Board of Directors commenced al U3:00 P.M. and concluded at 4' o P,

This is submitted for your infarmation records.

Thanking you,
Yours Sinceraly,
For and on Behall of WAISL L

iy
Karishma Agzanwal
Company Secretary snd Eﬁmpli;n
M. No.: A700927
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Independent Auditor's Report

To the Members,
WAISL Limited

We have audited the Ind AS Sandalone Financial Statements of WAISL Limited, (hereinafter
referred to as” the Company™), which comprise of the Balance Sheet as a¢ 3 March 2025, the
Statement of Profit & Loss (Including Other Comprehensive Iheome), the Staterment of Cash
Fiows, the Statement of Changes in Equity for the vear then ended, and Notes to the Financial

Statements, including a summary of Sipnificant Accounti Policies and other explanatory
information (collectively referred to ag 'Standalone Financial Statements’),

inion

Act 2013 ("the Act”) in the manner so required and give a true and fajr view in conformity with
the Indiz Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules 2015, aa amended, (“Ind As") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at Magch 31, 2025,
the Profit and total comprehensive income, changes in equity and its cash flows for the vear
ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Staridards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Fimancial Statements saction of our
report. We are independent of the Company in accordance with the Code of Ethics jssued by the
Institute of Chartered Accountanis of [ndia (ICAL together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act and
the Rules made thereunder, and we have Fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics issued by the ICAL We believe that the audit
evidence we have obtained Is sufficient and appropriate to provide a basis for our audit opinion
on the Standalone Financial Statements,

..K-_'E,E Audit Matters

Key audit matters are those mattors that, in our professional Judgment, were of most significance
in our audit of the Standalong Financial Statemerts of the current period. These matters were
addressed in the context of our audit of Hhe Standalone Financial Statements as g whale and in
forming our opinion therson and we donot provide a separate apinion on these matters. For the
matter described below, ouy description of how our audit addressed the matter i
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tor the audit of the Standaloge Financial Statements section of oy report, including in relation ko
these matters. Accordingly, our audis included the performanes of procedures designad o
respond to our assessment of the risks of material misstatement of the Standalone Financial
Staternents. The results of audit procedures performead by us of companents no audited by us,
a3 reported by them in their gudit reports fumished to us by the management, including those
procedures performed to address the matters below, provide the basis for our audit apinion on
the accompanying Standalone Financial Statements,

During the year ended March 31, 2025, the | Our audit procedures included and were not
Company has incurred certain capital | limited to the foliowing;

expenditure included in capital work in | s Assessed the nature of the additions made to
pProgress. Further, ibems of property, plant property, plant and cquipment, intangible
and cquipment that are ready for Its|  assots, capital  work-in-progress  and
intended use as determined by the intangible asset under development on a test
management have been capitalized in the check basis to test whether they meet the
current year. Judgment is involved by recognition criteria as set out in para 16 o 22
determine that the aforesaid capitalization of Ind AS 16 - Property, Plant and Equipment,
meet the recognition requirement undEri including intended use of manageiment.
Ind-AS specifically  in relation o | o Assessed the objectivity and competence of |
determination of whether the criteria for the Company’s Internal technical  person |
intended use of the management has been invalved in the process

met, * Reviewed the certificate obtained by the |
Accordingly, (he above has  been management from an internal technical
determined as a key audit matter. persan with respect to capitalization {date of

Putto use) of Tech refresh assets at aifports.

——-_———_-—_—-___--_— — — e

—

fair Value of Investientss S
As at 3st March, 2025, the Company has | Our audit procedures included and were it
investiments of Rs,1528.743 lakhs in Equity | limited to the following: —
of Kloudspot TNC. which are measured at Testedﬂ-mdesign. linplementation and operaling
fair value as per Ind AS 109 read with Ind ' effectiveness of the controls established by the
A5 113. These invostments are Level 3 Company in the process of determination of falr
investments as per the fair value hierarchy | value of the investments,
in Ind AS 113 and accordingly | Reviowed the fuip valuation reports provided by
determination of fair value is based on a | the management by involvement of a certified
high degree of judgement and input from | val Uer report.
data that is not directly observable in the Assessed the assumptions around the cash flow
markel.  Accordingly, it has  been forecasts, discount rapes, expected growth rates
considered as a key audit mateer, and ity effect on business and terminal growth
rates used and the valuation meﬂwndclu&-im
| sed . A . T el
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Refer Notes 2 and 4B to the Standalons | alia through involvement ‘of the interal]
Financial Statements, | specialists. |
| Digeussed potential changes in key drivers as
compared to previous year / actual performance
with management to evaluste the inputs and
assumphions used in the cash flow forecasts, -
Assessed the objectivity and competence of our
internal  specialist and LCompany’s  external
experts involved in the process,

Reviewed the disclosures made by the Company
in the Standalone Financiaf Statements,
Obtained Managemeng Representation Letter as
| regards ko fair valuation of these investments

|

The Company's Board of Directors is responsible for the preparation of the other information,
The other information does not include the Standalone and Consolidated Financial Statements
and our auditor's report thereon. Our opinion on the Standalone Financial Statements does not
cover the other information and we do not express any form of assurance conelusion thereon. In
connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in deing 50, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise Appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a materig] misstatement of this other information, we
are required to report that fact, We have nothing to report in this regard.

Responsibilities of the T Management and those charged with Zovernance for the Ind AS
s Slate

alone Fin

changes in equity and cash flows of the Company in accordance with the Ind AS and other
tccounting principles generally accepted in India,

the provisions of the Act far safeguarding of the assets of the Company and fior preventing and
detecting frauds and other irregularities; selection and application of appropriate BCCounting
policies; making judgments and estimates that ate reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, fhat were operating
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In preparing the Ind AS Standalone Financial Statements; Board of Director i responsible for
assessing the Company's ability to continue as g going concern, disclosing, as applicable, matters
related to Eoing concern and using the going congern basis of accounting unless management
either intends to liguidate the Company or to cease speralions, or has no realistic altermative but

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

1ssue an auditor’s report that includes cur opinion. Reasonable assurance is g high level of
assurance, but is not a Guarantee that an audit conducted in accordance with SAs will always
detect a material misstaternent when it exdsts, Misstatements can arise from fraud or error and
are considered material if, individualy y orin the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements. As a part of an audit i accordance with the SAs, we evercise professional judgment
and maintain professional skepticism throughout the Audit.

We also:;

* Identify and assess the risk of matkerial misstaterment of the Standalone Financial Statemenits,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriale to provide a basis of our
opinion, The risk of not detecting a material missiatement resulting from fraud is higher than
For one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  tainan undensranding of intermnal financial controfs relevant o the aud it In order to des
audit procedures that are Appropriate in the circumstances, Under Section M3{3)1) of the

* Conclude on the appropriateness of management's use of the g0INE concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exisls
related to events or conditions that may cast significant doubt on the Company's ability o
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* Evaluate the overall presentation, structure and content of the Standalone Finaneial
Statoments, including the disclosures, and whether the Standalone Finarcial Staternents
represent the underlying transactions and events in a manner that achicves fajy presentation.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other mattors that may reasonably be thought to bear on our mdependence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most stgnificance in the audit of the

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be commumicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Mm.ﬁﬂmmmmﬁn_h

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “ Annexure 1* 2 statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that

2] We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

b) In our upinion, proper buoks of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant buoks of accounts,

d} Inguropinion, the aforesaid Standalone Financial Statements comply with the Ind As
specified under Section 133 of the Act, read with Rule 7 of the Com panies (Accounts)
Rules, 2074, :
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S MM PIEICompany

pravide any guarantes, secumnty or the like on behalf of the [Mtimate
Beneficiaries; and

(c) Based on our audit procedure that has been considenad reasonable and
Bppropriate in the circumnstances, nothing has come to our notice that has
cansed us to believe that the representations under sub-clause {a) and
{bjeontain any material misstaterment.

(v} Inouropinion and according to the information and explanations given to us,
the Company has complied with the provisions of Section 123 of the
Companies Act, 2013, in respect of declaration and payment of dividend during
the year,

(vi) Based on our examination, which included tests checks, the Company has used
accounting software for maintaining its books of accounte for the financial year
ended March 31, 2025 which has a feature of recording audit trail {edit log)
facility and the same has operated threughout the year for all relevant
transactions recorded in the softwares, Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with or net preserved by the company as per Slatutory requirements for record

Tor S M M P & Company
Chartered Accountasts

Firm Reg'z{ﬂun No. 1204
e

Membership Nuo, - 417827
UDIN No, 25417827 BMONTIV3ST]
Jatpur, dated 264 May 2005
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Annexure -] to the Iudegnd__ag Auditors’ Report to the members of WAISL Limited

(Referred to in paragraph 1 under ' Reports an Otlier Legul and Regulatory Requirements' section of our
report)

the records of the Com pany, the Company has maintained proper records showing

full particulars, including quantitative details and situation of preperty plant and
equipment.

b) The Company has a regular programme of Physical verification of it Property, Plant
and Equipment and right-of-use assets, by which all Froperty, Plant and Equipment
are verified annually, In our opinion the periodicity of such physical verification is
reasonable having regards to the size of the Company and the nature of its assets, As
explained to us there were no discrepancies on such verification carried out by the
management,

¢) The Company does not have any immovable Property {in the nature of Property,
Plant and Equipmen F). Accordingly, the provisions of clause M) of the order is not
applicable to the Company during the Year under review,

d} The Company has not revalued any of it Property, Plant and Equipment (inchud ing
tight-to-use assets) and intangible assets during the year,

&) No proceedings have been nitiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Iransactions (Prohibitiom) Act, 1088 (as amended in 2016) and rules made there under,

()  Inventory

a) The Company is in the business of rendering services and consequenty does not hold
any physical inventory, Accordingly, the Provisions of clause 3(if)(a) of the order are
not applicable to the Company during the year under review,

b) The Company has not been sanctioned working capital limits, at any point of time
during the year, from banks or financial institutions on the hasis of security of current
assels and hence reporting under clause Hii)(b) of the Order is not a pplicable,

S i
5\
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S MM PIgICompany;

(i)

fiv)

Inirt-smgug, Ggggm,{' Semrig:, Lovans or Advances

Ageregate Principal | Balance vutstanding at

granted doring the year | the balance sheet date
(Rs. In Lacs) {Rs. In Lags)
Subsidiary - WAlSI, International Pee Lid. | 281 15 1212 86

b} In our opinien, the kerms and conditions of the existing loan, during the year, are prima
facie not prejudicial to the inferest of the Company.

d) According to the information and explanations given to us and based on our audit

procedures carried out by us, that is ne overdue amount remaining outstanding as al the
balance sheet date,

€) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the unsecured loan Biven to a company which
has fallen due during the vear, has not been extended,

f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repavable on demand or withaut specifying ary

terms of period of repa yment during the year, Hence, reporting under clause ui)(f) is not
applicable,

LEEEMEMEQE in / Provision of Securily to certain parties:

In our opinion and according to the information and explamations glven to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies Act,

2013 in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.
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SV PIgICompany

Acceplance naits:

(v)

(vi)

(vii)

According to the information and explanations given to us,

the Company has not accepted

deposits as per the directives jssued by Reserve Bank of India and the provisions of

Sections 73 to 76 or an y
under,

other relevant provisions of the Act and the rules framed there

Maintenance of Cost Records:

As explained to us, miaintenance of cost regordy has not been prescribad by the Central
Government for the Company under Section 148(1) of the Act.

Undis E_hted_&-—ﬂiﬂl’l%gﬂ

myvolving Income Tax, Tax deducted at source, Goods and Services Tax, Providens
Fund, Employee's State Insurance, Professional Tax, Cess and other material statutory
dues applicable with the APPropriate authorities and fhere were no arrears under the
above heads which were due fur more than six months from the date they become
Payable as at the close of the year.

Keeping in view the

Present operations of the Com pany. statutes relating to Customs

Dty are not applicable to the Company during the Year under review,

(b) As per the records, the following disputed statutory dues in respect of Service Tax
have been | ying pending with the Company as at the close of the year unider review:

Statute

credil on
goods

Finance Act/Interest
1944 availment ofland  Service Lax 2011 and
100% CENVAT Appellate Tribunal 2011-12

Name of[Nature of Dues |Foram where| Perind o/ Amount Amount

dispute is pending|which the|involved  |unpaid
j[amoun {Rs. In Lacs) | (Rs. In Lacs)

—_— 1 S L —

on/Customs  Excise| Finangia] year|66.77 66,77

capital

I Chartmeed Maik =205, 0 € H Stroet Mear Maring Lies Glairchy, Mismbia - 800 nng h‘ﬂhl-u.._.-o-

CGST  Act |GST Demand GST Commissioner Financial year; 24911 2491

2024-25
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(viti) Unrecorded Income

(x)

Loans and Borrowings

a) As per the recards verified by us, the Company has not defaulied In repayment of its
loans ar borrowin g8 or in the payment of interest thereon o any lender during the
Year under review, The Company has no loans or borrowings payable to frnancial
institutions and government during the vear,

) On an overal] examination of the standalone financial statements of the Company, the
Company has not raised any funds on short term basis during the year and hence the
reparting under clause Hix}d) of the Order is not applicable,

e} Onan overall examination of the standalonie financial statemene of the Company, the
Company has not taken any loans from any entity or person on account of or to meot
the obligations of ity stubsidiary,

f) According b the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any loans,
o the pledge of securities held in fte subsid laries, joint ventures or associate company.

P of Public issue (includi debt ins ents) /Te ns:

b} According to the information and explanations given to us and an the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares ar convertible debentirres (fully
or partly or optionally) and hence reporting on clause 3(x)(b) of the Order i not

applicable,
07 Chanetat Howse. 297/290.Dr C W Stin Wear Marinie Lnes Charch Mumbia 00 0E, inda
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S MM PIgICompany

(x1)

(i)

(xit)

(xiv)

Frauds on or by the Company

a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and

across any instance of fraud on or by the Company or its officers or emplovees, noticed
O reported during the year, nor have we been informed of such cgss by the

b)

¢) Based on the information and ex planations provided to us, no whistle blower
complaints were received by the Company during the year and up to the date of this

Com by a Nidhi

The Company is not a Nidhi company during the yvear under toview and hence the
provisions of clause 3(xii) of the order are not applicable,

Compliance on fransactions with Related Parties

As per the information and explanations given during the course of our verification, in
our opinion, all transactions with the related parties made by the Company were in
compliance with Sections 177 and 188 of the Act where applicable and details of such
ransactions have been disclosed in the Ind AS Standalone Financial Statements as
required by the applicabie accounting standards,

Interpal Aundit

a) In our opinion the Company has an adequate internal audit system commensurate
with the size of the Company and the natare of jis business,

B) We have considered, the nternal audit reports for the year under audit, issued to the
Company during the year and i date, in determining the natore, timing and extent
of our andit procedures,

Non-Cash Transactions

As per the information and explanations provided to s, during the year, the Company
has not entered into any non-cash transactions with direclors or persons connected witl
the directors within the purview of Section 192 of the Act Accordingly, provisions of
clause 3(xv) of the Order are not 2 Pplicable to the Company.
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S MM PIgICompany;

(evi) - Registration under Sec ection 45-1A of RBI Act, 1934

a) As per the information and explanations provided to us and based on the overall
operations of the Company, the Company is not required to obtain registration under
Section 45-JA of the Reserve Bank of ndia Act 193, Accordingly, clauses{xvi)(a)
and3(xvi)(b) of the Order are not applicable,

order is not applicable

<) According to the information and explanations provided to us, there are no Core
Investment Companies (CICs) within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reparting under clause
Havi)(d) of the order is not applicable.

(xvii) Cash Losses
The company has not incarred cash losses during the financial year covered by our audit
and the immediately preceding financial year

(reviii) EM&M

There has been no resignation of the Statutory Auditors of the Company during the vear.

(xix) Material Uncertainty

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assetsand paymentof financial liabilities, other information accompanying the standalone
financial statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has
tome o our attention, which Causes us to believe thal any material uncertainty exists as
on the date of the audit report indicating that the Company is not capable of meeting its
liabilities existing at the date of the balance sheet as and when theey fall due withina period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viahility of the Company, We further state that eur reporting is based on the
facts up to the date of the audi FEpUrt and we neither give any puarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due,

(x)  Corporate Secial Responsibility

a) There are noy unspent amounts towards Corporate Sovial Responsibility (CSR) on
ather than ongoing projects fequiring a transter to a Fund specified in Schedule VIT to

07, Charteesd House 2977299, 0F C H Sireet. Mear Mariie Lines Choren, Momear dU0 T2 |
il ] A3 1900 » E-mail .« malpam Meptemarpant com « Wetnate - wivw smalvan coe

UELHI » INDORE + IRIPUR




S M M PIgICompany

b} Inrespect of ONgoing projocts, the Company did not have any unspent amaomunt
towards CSK as at the end of the finunc

1l year and hence, reporting under elause
Hoochb) of the Order 3 not applicable for the year,

FarSMMP & Company
Chartered

Partner
Memberchip No. - 417827
UDIN No =25 TRTEMONIIVIIT

Jaipur, dated 26t May 2005
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Annexure - 2 to #h in nt Auditor’s Re of even date the Standalone F; tial
ta eni of the WAIST, Limited

ort on the Internal Financial Controls ion 143(3)(i) of the Com ies Act 2013

{(“the Act”)

(Referred to i puragraph (f) wnder ' Report on Oiser Legal and Regulatory Requirements' secion af oner
report)

We were engaged to audit the internal financial controls over finaneial reporting of WAISL
Limited (“the Company”) as of March 31, 2025 in confunction with our audit of the standalone
financial statemenis of the Company for the year ended on that date.

Management's Besponsibility for Internal Finaneial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal contro) ever fnancial reporting criteria established by the
Company considering the essential companents of internal control stated in the Guidance Note
on Audit of Internal Financial Conlrols over Financial Reporting issted by the Institute of
Chartered Accountants of India (ICAl). These responsibilitios include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its busiress, including adherence Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
docuracy and completeness of the accounting records, and the Hmely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Com Pany’s internal financial controls over
financial reporting based on our audit, We conduc ted our audit in accardance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting and the Standards on
Auditing, issued by the ICAT deermed to be prescribed ynder section T43(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financia] controls, both applicable to an
audit of Internal Financial Controls and, both issyed by the 1CAL Those standards and the
Guidance Note that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance ahout whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively inall material

Mea_m'gg of Internal Financial Controls gover Financial Reporting

A company’'s internal financial control over financial reporting is a process desi gned to provide
reasonable assurance regarding the reliability of financia| reporting and the preparation of
Standalone Financial Statements for external purpeses in accordance witls generally accepted
accounting principles, A company's internal financial control over tinancial reporting includes

(1) Pertain to the maintenance of records thal, in reasonable detail, accurately and faigly
the transactions and dispositions of the assets of the company; o
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preparation of Standalone Financia) Stalements in aumrdm-wi&: generally acoeprad
secounting principles, and that receipls and expenditires of the company ame being made
only in accordance with authorizations of management and directors of the company; and

{3} Provide reasonabie assurance Tegarding prevention or timely detection of umanthorized
acquisition, use, or disposition of the COmpany’s assets that could have & material effect on
the Standalone Financial Stalernents,

Inherent Limitatj fIn 1 cial Contr Fi ial R

Opinion:

According to the infermation and explanations given to us, in our epinion, the Company has, in
all material respects, established an adequate internal financial controls E¥stem over financial
reporting on criteria based on or considering the essential components of intemnial cortrol stated
in the Guidance Note on Audit of Interrg] Financial Conirol over Financial Reporting issued by
the Enstitute of Chartered Accountants of India. Such internal financial controls over financial
feporing were operating effectively as at March 310 2025,

ForSMM P ée Company
Chartered Accountants
Firm Registration No.

ia
Partner

Membership No. - 417827

UDIN No. 41 FRITEMONLIVIIT

laipur, dated 26t May 2025
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LEahilities
Mon-current Eabilitios
fa) Frawcls fahitios
Earmwings i 58,087 18 BEGHS g7
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Independent Auditors’ Report

The Members,
WAISL Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Tnd AS Financial Statements of WAISL
Limited (hereinafter roferred to as “the Holding Company”), and its Subsidiary (the Holding
Company and its Subsidiary together referred to as “the Group”), which comprise the
Consolidated Balance Sheet as at 315 March 2025, the Consolidated Statement of Profit and Loss
(including other Comprehensive Income), the Consolidated Statement of Changes in Equitv
and the Consolidated Statement of Cash Flows for the year then ended including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as
“the Consolidated Ind AS Financial Statements”),

Opinlon

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Ind AS Financial Statements give a true and fair view in conformity
with the India Accounting Standards preseribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules 2015, as amended, ('Ind AS") and other
accounting principles generally accepted in Indin, of the state of affairs of the Company as at
March 31, 2025, the profit and total comprehensive income, changes in equity and its cash fllows
tor the vear ended on that date.

asis for our inion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Act Our responsibilities under those Standards are further described in
the Audilor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements
section of our report. We are independent of “the Group” in acoordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Tndia (ICAD together with the ethical
requirements that are relevant to our audit of the Consolidated Ind AS Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Frhics issued by
the ICAL We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Consolidated Ind AS Financial Statements,

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most
significance in our audit of the Consclidated Ind AS Financial Statements of the current period.
These matters were addressed in the context of our audit of the Consolidated Tnd AS Financial
Statements as a whole, and in forming vur opindon thereon, and we do not provide a separate
opinion on these matters, For the matter described below, our description of hew e

addressed the matter is provided in that context.
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We have determined the matter described below to be the key audit matter to be communicated
in our report. We have fulfilled the responsibilities deseribed in the Auditors’ responsibilities
for the audil of the Consolidated Financial Staternents section of our report, including in
relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material misstatement of the Consalidated
Financial Statements. The results of audit procedures performed by us of components not
audited by us, as reported by them in their audit reports furnished to us by the management,
mcluding those procedures performed to address the matters below, provide the basis for our

audit opinion on the accompanying Consclidated Financial Statements.

| Auditor's Response |

31, 2025, the
capital
expenditure  included in capital work in
| progress. Farther, ttems of property, plant and
equipment that are ready for ils intended use
as determined by the management have been
capitalized in the current year. Judgment is
involved o determine that the aforesaid
capitalization ~ mest  the  recognition
requirement under Ind-AS spedifically in
relation t0 determination of whether the
criteria for intended uze of the management
hias been met.

Accordingly, the above has been determined
as a key audit matter,

Mar:
incurred  certain

1 Iig the year
Company  has

to the following:

& Acssised the nakure of the additions made o
propecty, plant and equipment, intangible assets,
capital work-in-progress and intangible asset |
under development on a test check basis to test

whether they meet the recognition criteria as set

out in para 16 to 22 of Ind AS 16 - Property, Mant

and Equipment. including intended use of |
management.

Asaessed the objectivity and competence of the

Company’s intermal technical person involved in

the process,

Reviewed the cerliticate obtained by the

management from an internal technical person

with respect to capitalization (date of put fo use)

of Tech refresh assets at airport.

Fair Value of Investments

As at 31% March 2025, the company has
investments of Rs. 1528743 Lakhs in
Fquity of Kloudspot Ine, Which was
measured at fair value as per Ind AS 109
read with Ind A5 113. These investments
are Level 3 investments as per the fair
value hierarchy in Ind AS 113 and
accordingly determination of fair value is
based on a high degree of judgement and
input from data that is not directly
| observable in the market. Accordingly, it
- has been considered as a key audit matter,
Refer Notes 2 and 48 to the Standalone
' Financial Statements.

Qur audit procedure included and were not
limited o the following:

Tested the design, Implementation and
operating  effectiveness  of the controls
establizhed by the Company in the process of
determination of fair value of the investments.
Reviewed the fair valuation reports provided by
the management by involvement of a certified
valuer report

Assessed the assumptions around the cash flow
forecasts, discount rates, expecied growth rates |
and its effect on business and terminal growth
rates used and the valuation methodology infer-
alin  through involvement of the !
specialists.
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Discussed potential changes in key drivers as |
compared to previous year [/  actual |
performance with management o evaluate the
inputs and assumptions used in the cash flow
forecasts. = Assessed the objectivity and
competence of our internal specialist and
Company’s external experts involved in thH|
process.

Reviewed the disclosures made by the |
Company in the Standalone Financial
Statements,

Obtained Managernent Representation Letter as

= regards to fair valuation of these investments. |

Information Other than the Consalidated Ind AS Fimancial Stalements and Auditor's Report

thereon

The Holding Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information mcluded in the Beard's Report
including Annexures to Board's Report but does not include the Consolidated Ind AS Financial
Statements and our auditor's report thereon, Our apinion on the Consolidated Ind AS Financial
Statements does not cover the other mformation and we de not express any form of assurance
conclusion thereon. In connection with our audit of the Consolidated Ind AS Financial
Statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the Consolidated Ind AS Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. Ii, based on the work we have performed, we conclude that there isa
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard, ﬁ_ﬂﬂqq
= ‘Fﬁ"ﬂ::
1]
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Management’s Responsibility for the Conselidated Ind As Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act, with respect to the preparaticn of these Corsolidated Ind AS Financial
Statements that give a true and fair view of the Consolidated financial position, Consolidated
financial performance, Consolidated total Comprehensive Income, Consalidated changes in
equity and Consolidated cash flows of the Company in accordance with the Ind AS and other
aceountmg principles generally accepted in India.

Thie responsibility also includes maintenance of adequate accounting reconds in accordance
with the provisions of the Act for safeguarding of the assets of “the Group™ and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prodent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeniess of the accounting records,
refevant to the preparation and presentation of the Consolidated Ind AS Financial Statement

that give 2 true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated Ind AS Financial Statements, the respective management of the
Companies included in “the Group” is responsible for assessing “the Group's” ability to
continue as a guing concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management of the Holding Company or its
subsidiaries either intends to liquidate the Holding Company or its subsidiaries or o cease
operations, or has no realistic alternative but to do sa.

The Holding Company's Board of Directors is also responsible for overseeing “the Group’s”
financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Consolidated Ind AS
Financial Statements as a whole are free from material misstaternent, whether due to fraud or
error, and to ssue an auditor’s report that includes our opinion. Reasonable assurance s & high
level of assurance, but s not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggrogate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated
Ind AS Financial Statements. As a part of an audit in accordance with the SAs, we exercise
professional judgment and maintain professional skepticism throughout the Audit

We also

* Identify and assess the risk of material misstatement of the Consulidated Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
of our opinion, The risk of nof detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion SdEh
intentional omissions, misrepresentations, or the override of internal control.

harlered bouse, 2070949, O G H Strest, Near Manns Lnes Chgreh, Mumbar - 800 002 indi
TG0 TS0 = Eomml  mlimai S00 smakpian oem = Walisile o s nisdpin com

DELH] = [NDORE = JAPUE



S M M PIgICompany

Orther Matters

We did not audit the financial statements of a Subsidiary; whose financial statements reflect
total assets of Bs. 772.19 Lakhs as at 312 March, 2025, total Net Loss of Rs 373,39 Lakhs and net
cash flows amounting to Rs. 143.42 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. These fAnancial statements were unaudited and have been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this Subsidiary, is based solely on such
financial statements/ other financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial statements
other financial information are not material to the Group.

L BReport on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit of the
aforesaid consolidated finandal statements:

b} In our opinion, proper baoks of account as required by faw relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors;

¢) The Comsolidated Balance Sheet, the Consolidated Statement of Profit and Loss total
comprehensive income, the changes in equity and the Consolidated Cash Flow
Staternent dealt with by this report are in agreement with the relevant books of
account;

d) In our epinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2013;

¢} On the basis of written representations received from the directors of the Holding
Company as on March 31, 2025, and taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies incorporated in Tndia, none of the directors is disqualified as on March
31, 2015, from being appointed as a director in terms of section 164{2) of the Act;

f) In our opinion and to the best of our information and aceording o the explanations
given to us, the managerial remuneration for the year ended March 31, 2025 has not
paid/ provided by the Company to its directors is in accordance with the provision of
section 197 read with Schedule V to the Act;

gl With respect to the adequacy of the internal financial controls o

reporting of the Group and the operating effectiveness of such contr
separate report in ' Annexare A': and

ticial
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» OUbtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under Section 143(3)(1)
of the Act, we are also responsible for expressing an apinion on whether “the Group™ has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateress of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management of the Companies
included in “the Group”.

s Conclude on the appropriateness of management's use of the geoing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaingy
exists related to events or conditions that may cast significant doubt on “the Group's”
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Ind AS Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of pur
auditor's report. However, future events or conditions may cause “the Group” to cease to
continue as a going concem.

« Fwaluate the overall presentation, structure and content of the Consolidated Ind AS
Fimancial Statements, including the disclosures, and whether the Consolidated Ind AS

Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Muteriality is the magnitude of misstaternents in the Consolidated Ind AS Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Statements may be influenced. We
consider quantitative materfality and qualitative factors in (i) planning the seope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatemendts in the Hnancial statements.

We communicate with those charged with govemance reparding, among other matters, the
planned scope and tming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and te communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charped
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters,

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare drcumstances, we determine that a
matter should not be communicated in our report because the adverse conseque

50 would reasonably be expected to ouiweigh the public interest bendf
communication.
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h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our Information and according to the explanations given
bor s

L.

iii.

iv,

M,

ihartosed Halsa: 2597/2599 Or © H. Stiesl. Naar Manne Lines- Dliocs, Memcas - 400 D07 isidin

The consolidated financial statements disclose the impact of pending litizgations
on the consolidated financial position of the Group - Refer note 31 of the
consolidated financial statements,

The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund (IEPF) by the Group.

(a)As per the information and explanations given to s by the management of
the Holding Company and its subsidiary whose financial statements have been
audited under the Act have represented to us, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company or its subsidiary to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company ar
its subsichiary (" Ultimate Beneficiaries”) or provide any guarantie, security or the
like on behalf of the Ultimate Beneficiaries;

()  As per the information and explanations given to us by the management,
no funds have been received by the Holding Company and its subsidiary whose
financial statements have been audited under the Act have represented o us,
with the understanding, whether recorded in writtng or otherwise, that the
Holding Company and its subsidiary shall, whether, directly or indirectly, lend
or invest in nther persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circomstances performed by us and those performed by the
auditors of the subsidiary whose financial statements have been unaodited
under the Acl, nothing has come to our notice that has caused us or the other
auditors to believe that the representations under sub-clause (a) and (b) contain
any material misstatement,

v. Ag per the information and explanations given to us and based on our audit
procedures, the Holding Company has declared a dividend during the
financial year in compliance with the provisions of Section 123 of the
Companies Act, 2013. The dividend was declared out of profits and after
ensuring compliance with the applicable statulory  requirernsge -
Subsidiary Company has not declared any dividend during the fingg!
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iv. Based on our examination, which included tests checks, the Holding Company
has used accounting software for maintaining its books of accounts for the
financial year ended March 31, 2025 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of the audil trail feature being
tampered with or not preserved by the company as per Statutory requinements
for record retention.

ForSMMFP &Cﬂmpi.n]r

Membership Mo 3
UDIN No, 254178 27BMONTUWEBTY
Jeipur, dated 264 May 2025
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Annexure-A referred to in the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of
the Companies Acf, 2013 (‘the Act’)

We have audited the internal finandial controls over financial reporting of WAISL Limited
(hereinafter referred to as “the Holding Company’), as of 315t March 2025 in conjunction with
our audit of the consclidated financial statements of the Company as of and for the period
ended on that date.

Management's Responsibility for Internal Financial Conlrols

The Respective Board of Direclors of the Holding Company and its subsidiary companies,
which are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ("ICAI). These responsibiliies include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 200713,

Auditors” Responsibility

Ohr responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance
Mote’) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
Financial contrals, both applicable to an audit of Internal Financial Confrols and, both jssued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtin
reasonable assurance about whether adequate internal Ffinancial controls over financial

reporting were established and maintained and if such controls operated effeck
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intermal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatorment of the financial
staternents, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur audit opinion on the Company’s internal financial controls systermn over financial
reportng.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accaunting

principles. A company’s internal financial cortrol over financial reparting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary o permit
preparation of financial slatements in accordance with generally accepted accounting
principies, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of the Management and directors of the Company; and

(3) provide reasonable assurance reparding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Comparny’s assels that could have a material offect on
the financial staterments.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periads are subject
to the risk that the internal financial contrel over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the-policies or
procedures may deteriorate, AL

.
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Opinion

In our opinion, the Holding Company, its subsidiary companies and partnership firm, which
are incorporated in India have, in all material respects, an adequate internal Bnancial controls
system over financial reporting and such internal financial controls over financial reporting
were operabing effectively as at 31% March 2025 based on the internal contrel over financial
reposting critenia established by the Company considering the essential components of internal
conirol stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the [nstitute of Chartered Accountants of India.
For S M M P & Compan
Chartered

Mudr ko ®
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Jaipur, dated 268 May 2025
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Date: May 26, 2025

To,
BSE Limited,
Phiraze leejeshhoy Towears,

Dalal Street, Fort, Mumbai — 300001

Scrip Code: 875113

Subject: Declaration regarding Auditor’s Report with an unmodified opinion for the Financial
Year ended March 31, 2025,

Pursuant 1o Regulation 52 (3] of Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 {“Listing Regulations"], we hereby declare and
confirm that the Statutary Auditor of the Company Mfs SMWP & Associates, Chartered
Accountands, |Firm Registration Mo, 120438W) has issued Audit Reports with unmodified cpinion
on the Standalone Financial Results Far the quarter and Financial Year ended March 31, 2025 and
Corsolidated Financial Results for the Sinancial Year ended bMarch 31, 2025 of the Company.

This is submitted for your informatkon and records please.
Thanking wou,

Yours Sinceraly,
For and on behalf of WAISL Limited

Gurprest Singh %
Chief Financial Officer

Corporate Office:

151 Floor, Wing . Building Mo. 307, New Udaan Bhawan Complex. Opp. T3, IGE Airpor. New Delhi-110037
Registered Officn:

3rd Flaor, Unit ne. 310 (East Wing) Werldmark- 1, Asset Area no, 11, Hospitality Distict, Dellhi Associty,
Mear Indira Gandhi Intemational Alfport, Mew Delhi-1 10037, Tel: +91-80-451 145040,

Webaite — waislin, CiNNa, UTZ200DLICOSPLC4291 77, Email id - complisnce@wais!,in
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Corporate Office:

181 Floor, Wing 0, Building No, 301, Mew Udaan Bhawan Complex, Opp. T3, 1GI Airpont, Mew Delhi-110037

Reglstered Office:

pitality Diswrict, Delhi Acracity,

Atrport, New Delhi-110087, Tel; +97-80-45114500.

g) Waorldmark- 1, Asset Area no. 11, Hos

Website — waisl.in, CINNo, U722000L 20069PLCA291 77, Email e - compliance@waislin

Ard Floor, Unitna. 310 (East Win
Near Indira Gandhi International



Wasis|

B. Statement of Deviation / Variation in use of Issue Proceeds: NI,

Particulars = i _ | Remarks =
Nameoflisted entity = | WAISL Limited —r e
Made of Fund Raising i _— Privale Flacoment ——=—=|
. Type of instrument = _| Non-Convertible Dehenbsros
Date of Raising Funds September 27, 2023 o
Amount Rased (Rs. in Crores) _ |Rs.7o000* ]
Report filed for Quarter endod - .| March 31, 2025 .
Is there a Deviation / Variation in use of furds ralsed? | Mo == Sl
Whether any approval is required to vary the ohjects of
the Issue stated in the prospeetus/ offer document? |
If yes, details of the approval so required?

_Date of apprival = ol __| Na
| Explanation for the Deviation / Variation
Commenis of the audit. commiltee afier review

_Lomments of the auditors, if arny

Objects for which funds have been Faised ind whore thero has been adeviation ,.-r varis ton, in the folipwing

tabile:
1Eﬂ:‘.u;ul Modified Orlginal Moditied Funds Amount of Deviation/ | Rermarks,
Dhject Object, if | Allocation | allocation, | Utilised Vanation il eny
| any if any for the half year
[ srcording be
applicable object

{INR Crores and in %)

—— T

There isno deviation / variation in the use of ;Eu!jlmtﬂl:l_‘h

1 —

Devialion could mean:
{a) Peviction in the obferis or purposes for which the funds have bean raised
() Deviation in the amaunt of funds actually wtilized ox against whol was arigingly diwclosed

* WAISL has raised debentures gmounting to INR 700 croves and same hrenve heen wtilized fn tha FY 2623-24,

Corporate Office: ]
18t Floor, Wing D, Bullding No. 201, New Udaan Bhawan Complex, Opp. T3, 1G1 Airport, New Delhi- 110037

Registersd Office:

3rd Floor, Unit no. 310 (East Wing) Werldmark- 1, Azset Area no. 1 1, Hospitality District, Delhi Aerocity,
Near Indira Gandhi International Afrport, Mew Delhi=11 O00Z7. Tel 4097 -B0-457 14500

Website - waisl.in, CINNe. U722000L200901 C479] ¥, Ermail 1¢ = comphance@waizl,in



WALSL Limdred {CTN:1 ._.Hm!._E.u:_..m._._”......_.H_a__._.H_.
Hegistered Office: 3vd Floor, Usit mo, 310 (East Wingl, Wordmark- 1, Delhi Aceocity, New Delli-110037
Webslte: www.waisLin, Email 1 complianeei@waisLin, Telephone Mo, +31-80-451 14204

SECURITY COVER FOR THE QUARTER EMDED MARCH 31, 2025
[Pursuant to SEBI Master Clroular dated May 16, 2024 read with Repulaties 54 of Listing Regulations
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