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Ref No.: WAISL/BSE/BM OuicomeNarch, 2026 Drate: May 30, 2026

To,

BSE Limited,

Pharoze Jeejeebhoy Towers,

Dalal Street, Fort. Mumba: — 400001

Secrip Code: 975113
Dear SirAladam,

Subject: Outcome of Board Meeting and Submission of Audited Financial Results under
Regulations 51(2) & 52 read with Part B of Schedule T of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pussuant to the provisions of Regulations 51(2) & 51 read with Part B of Schedule I of SEBI
{Listmg Obligations and Disclosure Requirements) Regulations, 2013, as amended ("Listing
Regulatrons”), we wish to inform that the Board of Directors at its Meeting held today, 1e.,
Saturday, May 30, 2026 at 01.00 PAL (IST) at Board Room, 3™ Floor, Unit No. 310 (East
Wing) Worldmark-1, Asset Area No. 11, Hospriality Distnict, Aerocity, Near Indira Gandhi
International Awport, South West Delki-110037 through video conferencing, have inter-alia
considered and approved the followme(s):

1. The Aundited Standalone Financial Results for the quarter and fmancial year ended
March 31, 2026 and noted the Stahutory Anditors Report issued by AM's SMNMP &
Campany, Chartered Accountants (Firm Resistration No. 120438W) with snmodified
opimon thereon

b

The Aundited Consohdated Financial Results for the financial year ended March 31,
2026 and noted the statwiory auditors report issued by M SMMP & Company,
Chartered Accountants (Furm Registration No. 120438W) with uamodified opinion
thereon

The aforementioned fnancial resulits were mviewed and recommendsd by the Apdd
Committes and were subsequentiy approved and taken on record by the Board of Directors.
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In terms of the applicable provisions of the listing regulations, please find enclosed the

followings):

Audited Standalone Fmancial Results for the quarter and financial year ended March
31, 2026, along with statement of assets and habilshes and statement of cesh flows at
the end of financial vesr March 31, 2026, together with statutory anditors’ report.

Andited Consolrdated Financial Resnlts for the financial year ended March 31, 2026,
along with statement of assets and hahiihes and statement of cash flows at the end of
financial year March 31, 2026, together with Statotory andrbors’ repost thereon.
Dasclosure of line stems as required under Regulatron 32(4) of the lishag repulations,
which forms part of the enclosed andited financial results.

Declaration vnder Regolation 32(3) of lishag regulations regarding auditors’ report
with an uamodified opimon on the standalone financial resuits for the quarter and
financial year ended March 31, 2026, end consolsdated financial results for the financial
vear ended March 31, 2026, of the Company.

Purzuant to Regulashon 32(7)(7A) of the listing regulsticas, the statement indicating
the utlization of issue procesds of nom-comvertible debentures and a statement
imndicating NIL deviation and veanahion wn the msume proceeds of nos-convertible
Debentures.

Secunty cover certificate as required under Regulation 54 of the listng regulations -
Secunty Cover Certificate 2= not applicable, since the Company has not ssued any
secured ton-convertible debt secunites.

The trading wendow for the histed non-convertible debentures of the Company was closed from
Apnil 12026 and will reopen on Fune 02 2026

The Mesting of the Board of Directors commenced at 01:00 PAL (I5T) and concluded at 0350
PAL (IST)

This iz submitted for vour information and records.

Thanking vou,

Yours Sincerely,

For and on behalf of Waizl Limited
Kanshma Tinprady pageeet oy Kaesimss.

Aggarwal ET‘_'IJIII'I:H -

Karishma Aggarwal

Company Secretary and Compliance Officer
M. Neo. AT0S27
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WATSL Limised [CIN: DG2ZEZ0DLEO0FPLLAZYITT)

Registered (fice: 3rd Floor, Unit oo 310 (East Wing) Worldmark- 1,000bi Aerocity, New Delhi-110037
Wobsiter wewwowalsldigitod.com, Hmail 1d- gomplisnce Bwaisldigital.com,

Telephane Mo - <51 -60-1 5114700

Motes 1o Statement of SMandafone Audited Fioamclal Mesulis for e Quarter aod Year Ended 51 March
20ZL

1

i

The slwrve Sandalone Fonancial resaies bavs Teaet novtineod aod rovomimesded by the Auidle Committes aisl

are appemved byothe Hoard off Dicectars at shetr respect: v reovking beld on 20th May 2026

The Company bax sinpted [rdian dccounsing Standarda (fnd AR) preseribed ander section 133 of the

Companlas Act 200 3 a5 amendec, il swccrdingy these Ananetal resa = buve heen prepared in acrordanoe

with the recopsition and measuremezt princlpics bl dowr: o 1N0 AS 3% “Interim Financial Reporiing”

e niLh relevant rutey bsvad therawnslae aeid o ller cevoundng peinclnies geoerally soeepial o 1o aml

dimcloses thie information required fo e sz iosed 1 Lorns ef Regulatios 52 of the SERT (T8 Ibezulalions,

E015 {avamendod ]

Ire agcordasice with (md AS 100 — Seganent Reporting e Gomjany's businesy segment comprises of 2

simgle reporiable epevating seperent of “Information Tochnelogy®, Acenrdirgly, o separato segment

b rmiation b bee proyided

The Statutory Auditars of the Cemouoy Leve carried ot Auilst of the siove resal (o teems of Rogalation

B of the SEHI (LODR) Mg lations, 2003 s havs Do az Auit B purt wiils an wmieoudiled opdnios

The figaaven for the quartor anded 32 March 2026 represnt the balancay figure botween the year-to-date

Fifpurees ook af 31 March 2005 and the rovimveed youn-te-clite Thgooes os of 31 Decomber 2025,

Frevious peied Hguees huve been reprupedfra-acanged, sherever necessany to make itcomparablo with

Ue et period's clasdlaition § di=sosrr

The manber vfinvestar coenphains: sondizg s S hening =f the periol, feostved during e period aml

pendicg o guariee onded 30s March 2924 |5 Mi,

Frrmmula oo e patistion af mzios arece flews)

[a] Debt-Eauity Witlo (times] = Tocal Barrawin g (Garent = Aon current) / Tota] Bguily

(b1 Debt Sevvice Cowerage (atin {bmea) = [Proll. bufore o fmance coaby, degrecistion and amsrtisation
gdpense] f [ Finance cost « Priveiped cepayment- Inas eparmont refimaied dairing the period)

[¢] ltterest Sepvce Coverase Batlo (thnes? — Dwalit before tex Fimator encts. deprsistion amd
amaitination cxpense] O Ulianc s

fd]| Hot Woril s Share gepind « o oty

{x) Cwrreme Ratin (Hees] = Curvent fsseks /st ok Dabilivies

(F] Lomg Term Debt so Warking Gpita (kmez) = Toeil Locg tesm Barrowings [Curreat + Nog carrens] /
(Lol Asses- Currert Nabiliny eocchucng Crrent maksriies of long form debt)

(5] Mod debits 1o Accoes s Receteatls vatlo (40 = lad debis | Averags Trade Recomable

(B Cureenl Lisbiling Bk (U] = Sorsens Dlabillsdes 7okl Dbl mies

(¥ Tunl Dobin To Tota® Assets (o] « Toril Berrosings (Clrreat + Mon ourrent) § Tokal Akt

() Bebrtars’ Turnower (Emor} = Revesue Srom Opessiziong / dverage Trade lecelvable

(k] Operating Margin (ir ') = {Frel Sefors ooeptonal tom oed tis s Deprociations Finanee costs - ather
Imtcime] / Revenur [rom opecings

(1] Met Profis Masgin [in %) = Prolit e 2/ Heverie from operations,

The ecbunk aind mature of security ereelsd ol me g with respect oo (55 seoored Ssted non-convertibls

debt securities se ger Regulation 54{2) of SEM LODA Regalatioss - Nas Applicable

For and on belsbl ol WAISL Limited

}E;,w\é& oA

At Brshavatorsm Cherukapull
Hirecinr

DIN: OB 003
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WRISL Limited | CINIUSI0200L 2009PLCAIS1TT)

Registensl Office Srd Foor, Unkt no, 300 (East Yling] Worldmsrk: 1, Deihi &srooty, Mew Delhi-110037
Stztasnl of Sandslone Lascts and Liakilities ss ol 7151 March 1324

{81 amegnt in Bupsss Lakbs, anlss othonwsn Satad )

Particulars Az ot 11 March 2025 As ot 31 March 2025
ASSETG
Mo -LusTER] ASSLLY
(4 Proprly, plani e oourmest 0, L 45,0533
i) Taplal work i groges hIFL3 L0294
(] Ertanphl aess 4p11:m 1 ASILI
{60 Meaaphal ssapis
Imremanis ALY LHis
Lexifa Pyl | 1,014
) Ciftor non-ourrasd guri 57 T1E0
Total nass-cusrant sasnts 58,1848 5831871
Cwrmpnl assois
18} Faids msels
1) Tride oehwahles 1A 5 L
{] Camby el it b e ivila ks 1L S AT 4 ES5 LR
i) flank hatwniom etber than (F) e 386217 41,2353
o) nadieg reue Lpaps ey T I07.0
$lh Crher Prancial assns 15805 RRLOT
¢hi incomme ta asocks (e 130,97 175
(5] Oerer CurvesL issels 4 5.1 47T
Tolad durrend aamcia = 2,581 44 B1,251,48
Tols sseets ili!!g h“ﬁﬁ
EQUITY AND LIABTLITIES
Eguilly
() Pauity shars ceovial Tl P
(o) O exjuiy AR AR AN
Total sty ALE75.09 35.377.95
Lishilizies
Mo#-frent |iabiitos
{3 Frarcisl liahitiem
Do Al 1F W 0E71h
{E Prwosong <ig.0% fpe g
e} Dl oo Rl fies {red ) SE17. % £ 808 35
Total now-qurrant liabilision 54,810, 55 65,211 40
Ciorraen Nakiitie
{0} Frureisl Gt s
A1) Bamowrs R EACSR 1
|E) Trade: pryatim
[a) Toitwl oubstereing dues o mio enteeprices ana wnall 6=beps b oA AT
(B Tota! susarring duse of cedfoes otfer thar FHict enlsrpesis and 5220 4 LILT
AR e e e
[} Cehaer firmecipl liabiitios 4434052 154,58
{ b Dt cwemn, Wsdities 1400, 5

) Prosmymeis
Tetal current labilicies
Tetal aquity and Inbilities

7@ - Mow Dwlii



RIS Limited [CTR:U6000 DLID0EPLCA IS T7)

Rogisterad Officas Jnd Fissr, Uit ne. 10 (Bt Wing) Woridmash: 1,Belhl Asradty, New Delhi-L10037

Sumteasie] of Mandalone Cash Flows foe tee yearenthx) 31 Marck #3756
(Al amadst in Rupses Lakhs, unloos obharadss dibed)

Fartemulas For bhi ysisr wesdhend Fer the poar arsiod
5 = X March 2028 31 March 3033
Caski Mo Fnin ojeerslieg sl ites

Fmft tefare m= R L3 73580
Aidjustments Lo reras il prefil before (ax o net cash Sows

Ceprrcssn i amotsatin spese () Py ) |
Finance gusts 6,306 57 LN ELE
Tofrwest incom o Subsadioy | on [FaL27] {10559}
It i e (15334 (4061 5)
Iréevist incme on Dnicy - Corpernala degdty " [#3.85]
It o (el TE e 13 {T1.74)
Proesisn for doabflil oo bism |net} war 513
IV afL i S o Foeee] Bemamy [WEN b5 -
Uremslned eochange o Farenes i) N | 1]
Opmraning Cosh M Dedone wedking capital changes 16 546.11 IR IT7.0E
Mowimanl [m wirking capital

{Imruime oo 1 0 IRE ek AT (LT
Incrmanny| docrsasn| 1 trags payabies o 14077
Increase’ darrues] ' o Ml labilties 153005 §RLAS
Ingriser{decrmasz]) i ofrar Bl B ard prosisas LS B2LET
Enaf genrabend lrom opersticas F1,600.20 A5, MT.16
Incmes: Gt atd {rief of rofung) = CAELE £3,017.84)
Mt cash Mo fron pereting actvition (A) ITATEEE ARINTI
Carsty Merrs from imuessing Activities:

Cigtal emorane o progerty, Bt 6nd coslamai ard mianzibi eises Galer aliuimiee L Lo LS HE)
o ineras s el eee b capi Wl A s, aal aleamoes B —niial wperdTumg

Profit oo Sale O Fier] Baita LE?

Enwesrvene i Selekilory and Ui Congany [ 1351 LK
Tirvit-siert b Ferd Acprnft wion S Mo ree . (6] R E L [57.56695)
Inlemsg errne 318 3, 1A
Pet cash flows wed inineenting activites (07 12,524 98 (TR T
Eau® Noves fram financog activities:

Reneyient of gt hercwiegs 70030 {3,500 D7)
Frmecn costy peg 16,0836 BT 86}
% et Prymerst . (R026. )
Infeaien of Femh Pnuity Comésl inetigling Share Siomber - N -
izt cash Tiowss from linancing Activitses [ ©) [15.4079.06] {16,004 04)
Bt Inereaie in cach and caeh aguivalerts (A+H8HC) I6,910.75 (#0407
Gty mad oo dvfabiabarty ot ther beng g oF Bhe peate SANETR ]
Caih arnl cosh sguivalands 8t bhe end of the yoar 31,578.42 W55 18

ord o bofu ¥ o e Beaidt of Dvectin i

WLLSL Limited
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WAL Limiled [CIN: IMEO20DL2009FLCAI9LTT)

Registercd Office: Srd Floar, Unit om 300 [Eaet Wing) Worldmark- 1,Delhi Aerocity, New Delhi-110037
Wobsite: www waisldigitol com, il b« comlianee Bealslafigital oo,

Telephoae Mo - 4570015114 500

Kozes to Conenlidated Audited Financial Resabts for the Vear Ended 21 March 2026

L

2

For wml tin mnmmtu

Director

Tha abwe Consalidazed Fnansial mesuls lave Soen rovivwsd umd secommencist by the Andit Commitsee

and are appeevad By the Board ef Jreconss a2 thelr respestive messtiog bilil g sl Mey 2026,

The Cumipsigy hos plopdec Ipedlan AttoaaLag Seeadamdd (Lad AS) preseriled onder’ sectian 133 af the

Comparties Act 2003, pe omuanedad, aml soied o mgly oo leuneisl resulls iove Seeh Pregared in sccordance

withthe recogmiting aed moasiwrsmans Primciples Tl covn = INDAS 34 Trterm Miasnciil Bepiriing”

read with relevaat nales sssued shararder prd Schesasamnting principles grsomlly acoepbed & ndia and

s bt Information requied b hediscle sed 4 torme of Rogulation 52 e the SERE{LODR] Regukations,

A0S [y mmsnded|

iy deenrdance with [l AS 100 = Sy Bepoting the Company's businsss segment comprises of

alngle reportahle apsroblag sspesesl aof “afosnsaion. Tecknokogy™. Accordingly, mo sepamie sssmend

informesion fan been provided,

The Statutory Auditors of thi Company Jove eerksd oot Audis of tha obvive resuldts in sermg of Regulation

52 of toe SO (LOGE] Regubiins, 205 and teve sl gn dcdit Bepors with an onmndisisd npinion,

Tho tgures for tha-quister enitke: 11 Mk Z02E vearesont tha kalancngg fgire betweon the year-to-daze

Mgnires an 31 March 2028 snd Lo sevieesd yar-o-tace Cgures is of ¥ Becember 2025,

Previous period Mgures bove bees vegrouped fre-arisged, whoreeer ne cesssry T make it eompura e with

the exrioist period s classification § Eaclunss

The wumber of investur complaicty peesing ot begonieg of the perod, received diriag te period and

peding af quarter emibel 5Lt March 2006 s ML

Formiala for oo tation of rasios e os Gl ves:

] bt Eqquiny T thy {mes) = Total Scrmowicgs [5oors= Xondorreat) ¢ Tl Bguity

[} Db koo Covitrige Rako fotos ) = (Prodit sebore tex, [inance codts, Sepreciation and omortisiioe
exparsa] S Financs cond = Frimcipa mppareeals loes ropmiment fefinanced daring tan perisd)

{a] Interns Service Cowerage Rate [Emosg = [Profit before - fnance costx dapracingon ond
ameToEsten esee] ¢ sl

{p} Bt Wonk = Shace capical - Other Squio

[q] Eaerveil Kitho (L) = Curfens Axgaty Alerews iehdines

(1] Nasesg Torm Dol i Wodder Capital farses? « Tols Léamg term Borrowisgs [Currenl + Now curoent] J
(Cerrent Aasetss Dursent Habilty exchadlzg Sarsest matariles of [aig terin dehi]

[¥] Wed dehes to Accounts Receivalals vl (2] = Bad dolbis 2 Averege Traods Recoivahie

(1] Cierrent Leshility Batbo (tmer] = Corvat Gaalitiees [ Toks! Liabisties

{¥] Total Debis To Toml Assecs {zires) = “ntal Horrow!zgs [Cernoms = Non current] [ Total Assets

[+ Debiloey” Turnover |iimes! = Rewenis [rem Sraerathans / verame Trade Heresvable

[} Chpperaiing Murgin [ %) = (Pralls Befors sxoeptionil e anad s +Depreciadons Finance osts - sther
Encumie] £ Revieue from opocatiang

{xh Bert Proft Margin (in %] = frab: osor G § Bevernus lrom cperatons

The extamt and naturn of seounity craated 6 mdd mn s aed with respect to 5 secored jisted romconvertible

diebl pecuntivs a5 per Begublstion 3503 ol SER] LG Regdabons - Mol Applicle

BIK: (052000
Tt = FakiMuny' 26
Plawr= 1 Mo [1p 50




WAISL Lirvited (CIN-WG 202000 1000PLE4201TT)

Reglstered Office. 3rd Finor, UL no. L0 | East Wing) Workimark- 1, Deibi Serocey, Hew Dothl-110037

Statemant of Consolidated Azmots ard Lisbilitios as ot Dist March 2828

AL drmpunk i Bupess Lakhs, unbess otlerise slaten)

Particusan: A% ot 31 March 2026 Axat 31 March 2025
ASSETS
g -Cairmnt axints
(2} Proplrmy, sy and doprom 3pE20.1% A5 547
(b} Capis wonsi In progiuss bS8l 2020 40
(€] Fiangtie assme ERMIES 6004 §0
[#) Financal assciy
IS 1088 20 )
Loam ) :
[ Do mod-curerd sty f s | na
Toda| pgn-current peints 58, LAE0D 55908493
Camreni asgels
10y Fnprcial ssstp
{1} Tt recereabies 25,044,573 B8 R
(1] Cah i sasr coumasioren 3229407 4, B9
(1) By, sl it DA 1) e 13,34 40 AL 7309
1) Mkt el pesvara 302D 1300
v} Lowses - .
W) S Ararcnt ansts 15005 miay
[ Srecsine baw et (i 110641 HLLS
() Ot (1wt ot L] 411
Tltal current assets H,M E1, 360,97
Total acxabc A, 38,878,535 1,17, 261,75
ECRUOTY AND LLAKLLITIES
Eqrity
{at) Eupiny share capne Lk Al
(1) =her ooty 87754 #EIRA
PR Y 4376545 35.066.30
Lishilikine
Mo fuitent Rabiilihs
12 Frarely bebalbiee
Borsivarios SR TES LT N ETA6
iksh Browiginns *T5.HE 1498
] Doferrrcd vaw fiahittes (et} 5442 53 5 AMLES
Talald non-ourmant Sabiities 5, 54555 65,211.48
Current |labilines
() Ferancial Babd Eis
{7y Busrrosjapa LT3 ! 054 55
{0 Traei popanles
Loy Teks pubstantding dues i mmiens enlierpilees g JHLTS i
40} Foual osbstadding chss af crecltors octer $an 71,3504 3,905.7%
Micm grtepiees and e ealgia e
(11 Cother Erercial lnbitics 07587 30808
{1z} Oy v HabaTiien LT ILES 1,491 56
(] Prowisam 240 :
Takal cureont labilises A0, 967 50 16, 984,05
Totnl ety aiid 6ablilss 87 75

Pur sistl on betall of he Boani of Bereclors of




WALSL Limited (CIN:AMII0DLINGS FLCATSITT)

Begishorad Office: 3ri Faoe, Lnit ae, 310 [East Wing] Worldmark- 1,0l Asracity, Mow Daihi-110037
Sgandalns Cormniidated Cash Flons for the yesr cndod 11 Mareh 2025

(A8 simoant In Rupecs Lakw, unliss sthervise sbsted)

Forticular Pl D Yair anden 30 Far the yemr onsod
Cach firwrs Trom gperalmg schritios

Pralh el Lax ) Thoenrss 13,370 S
AgjusEments ta roconn o profit Badors e s ret cach foe

Deprehsling asd AP0 Maton sosice ERE 1196518
Frevwr e &1l S50
Ivierest o 5 {2 0l b 5]
Imieress wemme o 118 mjsie degoscs . FELELY!
Imieed o ngemi i sl (FE R \TETE}
Prowsien ke ot neceivatles (rol) =y k1R
Lisbky vo bnager pavabie seme Ak {17 -
Lrrissed fwchangn fference nid) W36 L5l
Operating cash flow bolore working caphal changos IE 84,08 30,091.50
Hawiment in werking mpitsl

[Irussnesdarcrmn 1 Tooe Feci vk (LA SN | 363,71
{ I s 1 Lowes, oxer financil @t el ol ks [, TR &Ly LERN
| prmam derrwast) 11 tamiar favabivn LT0E-S0 1455,
[neressey decresse] in other financel latitiies 1,170 A, IR
[aprmndarrenen] In ool |labilEen-ard provelcrs FAh, LILE-
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Innevate | Transtorm
Date: My M, 2iZh

Ta,

BSLE Limited,

Phiroee Fewjechhoy Towers,

Daizl Sireet, Fore, Musaai - 400501

Serlp Code: 975113

Sabject: Declaration reparding  Awfitor's Rzport with an usmadified opinlon | Andited
Stunidabone & Comsolidated Flngncial Results for the Financial Yoeur ended Mureh N1, 2024,

Pursuar o Hegulion 5273%a0 off Secu ey and Esghagy Board of Tids (1 kstlng Cibdlgmthors nned
Diselosane Roquinements} Regulations, 2015 v Liatig Regeontions™), we hereby declure and confinm
that the Slunsory Audiior of [Re Comnany M, BMMP & Assozlsies, Charered Accountants {Farm
Reglstrubion Mo, 1 20439%) has baied Audii Repors with unmadiNed osimion oo the Surelalone
Financial Résilts for e quarier and Vingnstal Yerr eded March 11 006 ond Consalidated Finaneial
Remalts fon e Fipsneil Yeer eided Mazch 3 o 20 ol the Company

Tl s subaniied foe your information wd record aluss.

I hon king yim,
Yours Sincercly,

For und nn helmli o7 W ATSI, Limited
i‘—?ﬂ’* 7
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Clilel Flnanclal CiTicer
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Annual Report
2025 - 2026

WAISL Limited
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Independant Audilor s Repert

Tt Meimlers,
WALISL Limdled
Kirpoid en e Audil of Bisd AS Standalone Fnanoal Siabements

We have audidedd the Ind AS Standalone Financial Slatements of WAISL Limited, (hereinalter
rebermnd lio s “the Company * ) which comprise of the Balance Shevt as at 319 Maoch 2026, the
Statemwent of Profit & Lo [including Other Comprebensive Income), the Statement of Cash
Flomms Ve Sabe posend ol mw m F'I.||.lil|l o he yrar ihwen vl arad Bodes o the Fanane wal
Shatenwents. including o summane of Sagnifcant Accounting Polioses and other explanatory
it rnatlom foollectivily refermed o s "Stancds lone Finamcial Satements )

Upiniom

I wman oririnim anned 1o B Taemt o vy dssrmnativm and acoording b B eplamatsons given b s,
thie aimesind Standakons Financial Sahrmesie g the imkermuion mquired by the Companies

N 2O e Ak ) A e i o sespabied s give s broe and lair view inoonlormisy wiik
ihe Livdim Acgounting Sndapds proscribed bndir Secbion 133 of e Ak ival with i
Compadisis [nliaon Adcoumnbmg Slomlands) Bubs 3005 o armended, ["Ind As™§ ond other
acvounting priniphes gererally aocepied m bndia, of the stabe ol altairs of the Company s at
Sl b W0, 3000, Whar ookt dnd lotal canpndueisdye inoomin, Cheimgoes b ogudty el i cod ks
b e vy emded on thal dale

Harsbs fore & gty

Wi commlisctesd oir awelin in acoonlanoe wilth the Standands on Auditing [(SA) specified wnde
soction TOY 100 o the Act Onir rewponsibnlities under those Standands dre further described
thit Auahior s Resporadbafitios bor the Audit of the Standalons: Financial Statements. seition of
OUT FipeTl Wrmnﬂwﬂnﬂqtﬂ#tmmmﬂwﬂhlﬁhﬂrdh&nm
by U It of Claiieind Aocoantands of lndis (CAT) logether with the sthical requinoments
Unal ape webes ot o ous auadil of e Stasulabos P ol Sitenwnls wider e pros s of U
Wit and the Bulic made fhirearcher. amd we have ndialilsd mrnﬂhrrﬁ:ﬂrqnﬂmt- m
sovppdamee with [hese soguiemionts anid the Code of Ethis ssusd by the 1OAL We belseve that

the anidit evideine we Dave obainod i solfdont and appropriale W provide @ bass for ous
auidi ogprieen ooy e Sstadndalon 1 igusisial Stalrmenis

key Audit Maters

Ky andil miatbers are those mabiers thal, By our profesioss) judgment. were ol mond
gl icance bn our sudit of the Standalone Financial Stateoeists of the current period. These
nitatbers wire addressad I e conteat of cur sudit of tw Standalone Faancal Slatemments as a
s bk il sy borntsinng, g oopisin Dhwtveon amd we do et provide & separabe spinion s e
matters. For bhe muakter descritaad belns, our descripbion of how our audit adiressed the maite
o o idiesd o that comtesd

DT, Cibwrtwrmd e, INTAEWS D1 7 Suvierl, S VIt L U Murnbe - 800 000 llle
Tl W A T - o i sl e T e EAL L
ML N AEPLE
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Wor e detrmined the mather doncrsbaed bedow 0 be e ey audit matier & be commumicated
v et W have fulislliad the respuomadbabities described in the Audibor's pesponsibalites

B 0w awieled ool Ve “slar)absine oo il Salemaibs se tion of own report #‘M’ i nelactiann
10 thse matters. Accondingly our st snetuded the pertormance of procedares degned o
sl b oun assessment of the ik ol mutenal msstatement of e Standsbone Faaned
Staberents. Ve esasbis of avndil provedueees perosmed by us of components ol sodited by us
s fepeivad by them in ther st peports fumishied G s by the management, including s
v iadures prrtorined o addiess e matiers below, prossde e basis lor our sesdit opemion on
thy accomnpanying Standadone Finanoal Stabements,

Ky Audit Matey _Auditor's Response

haring the yoar onded 31 March X136, the | Our  sudit  provedures 0 relston o |

Compary  iwwrred  signiicant  cepital  capitalizatem of property, plant asd oquipuent |
ependiuee. inchisling amounts | included, but were ot limied o, the follow g

recopnied anser capsal workeinsprogress
["CWII), primanily relatang 1o technology
il rasti tane ansl asset oelesdy l'""h“ al
aifpuirts.  Purther,  orkun  dkiets  wine
tramabrrmad fresm O WEF las . l'l-l.l-nl
and oyuipment  CITET) upoin  Being
aversed 1y maansgrmaend as seady fon ihein
miber sl e

The dedermanatson ol whether an aset »
ey b s odended  use  reguines
NN mAnAeEeTE  edgment,
partnubirly in assesang completion of
nwtallaten, TR g
iprratbimal rradiness of sach s,
Averdingly, due W0 e materialiy of
vapeital  espendibiore  and  the sl gosewid

wvodvisl i detormamng the date from |

which sty are avmkible for mlended
Wi, s pnaber v s ciiwishined 1o bea Ky
il matier

ol |

o Evaluated the design and tested the operating,
ifictivemess of bey  indermal omibruls over
capulal expenditure approval, teconding sl
v aptabiaatmn

o s the matisee of fhe additons made wo
property, plane afad oguipment.  indangible
mesartn, il woork s progiess sl adsng il
avwd umler development on s test chock bass
st wiedhwr they meet the
nmu-lmnnpmlbnnﬂlrdhln

= Propeity, Mant amd Dguipment. nchisag
intendmd v i

# Fvalinabsd m-uruui‘i basin  lur
determining the “dato put B use” and
assrsrd mleher sasets o aphitaliosd during the
vear wene avadlable bor intendoed use as ab the
caprlalueaticon date

# Asdesacd B oomipeloncy,  capabslity  aisd
il b ity ool e Covimphain s Enbarnal b bkl
prisisnne] wvolved 6 oerbifying opeisinnal

readitiss ol technalogy  relrmd  mests
dephigand af wlipots
# Roviswad bechinical complition,

T, Choarmrwd i, FETT On 5 00 Milbwml asar Wi | s, C5iies, Marmies - 6500 0 invien
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ot PP, CWIP and t;ﬂht.;ﬂm pusn in the

luﬂih.t'll.u'rll..ﬂlllh-hrrquwhu Cur sudit provedures inchudind amd wese mol
sty o B IT25089 Likbs i Eguety | Dimibed w e following =

of Klismtspet INC whach are mvisured a1 | Tesied  the  demgn,  implemontabon — and
fatr viddow as por D A% 10N e with Il operating dilectiveress ol the  conbrols
WS 11 Thess investmonts are Level 3 wstablished by the Company in the process ol
investiers an et the fair volue hiecarchy  delerminatsn of fair vshe of the mvestments
mo Isd AS 1Y and  accordingly | Reviewed the fair valuation reports provided by
detevsninaton of lair valwe & based on o the independont valier

bty abegiew o sl gensendt and ingait from Assessed the assumgions around the cash (low
s that s i directly observable @ the  forecasts, decound e, evpecied growth rates
market  Acoondmghe,  apt has been ) amd il effect on business and ierminal growith

nmtfored an i by gl matier vabes wesd arad the volustion methodukogy uner
Rarder St 2 anid AR b ihe Standaloves alia theoggh involvement of i isdepesidont
¥ it il Stalimiyils Wl lualiion spedialisis

hscussed potential chunges o Ley drvers as
oppared W pievieus  year [ actual
preronmance with management o evaluate the
inputs and ssumptiors wsed in the cads Tlow
fovecasin. - Ansessedd e obwetvity  and |
(competence of  our debernal  apecialia sl
Company's exlernal sxperis imodved in the
l]:mrm

;Itn-:nd: e dslosuies made by e
(Compaty i the  Standaloss  Flauncial |
| Stk

Prom e oo Coatuity
N Commpsanny, manntams @ delined berefin Our auadit procedanes i selalion o gty
gratuity plam ber el emplovios, which | provision indiaded, but vwere mol landied b, the
i s wisindind for i acosndandce with bsl AS | iolliwing

B T determination  of  pratuity  * Evaluated te disgn and testod the operaling
il invidies wigimilicant  effctivenes of b viermal anerole over
Fa e gl sid esiiiatih emphiey Dol olsdigation  paogihe sl
i huiling assuniptions eebatiog w diseunt measuremant

ale. sabiry eswalatom cmplover abfmtion. * Ubtained and asessid the actuarial valoation
mortalinn  and  pelement  age,  as repodt feked By managesent’s independent
sl by an madependiont acduar actudrial  expert  ad  evaluated  the
Dhurarn ther yii, maragemend iviwcssnd  competeny, obgectivity amd guslificatiom of
e pgratuity computation methesdology | the actuary

commstidening the impact of the new labour  * Assinsed the neasonablences of key actwarial
cinde megmrements effective from 210 awoamptions sech s discount rale, salary
Mo 025, ;urlhl.lhrh thee revised | oscabstion. attrition pie @nd et age by
iimillen ol Twapes” b prabuily | comparimg  hem sollh mecket  ddds  misd
sompiilativn pairposis Thin rsalled in 4 industey benchmaiks

chamge m the basin ol estlmating fubiie  * Yorilad smployee masier dils osed i i

. Chartesed bouss, 07200, O €. 4. Cisat, Mo Marn L Gk, Mombes - 600 06 i
Tl 010 . D — T SO & T il sl sl L s rarams s b i
DL b DO L
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sabary o graticly vabastion actusrial vahsation on a  ample  hasis,
Firiher, as @t the reporiing dale, the | including salary components, date of joining
actwrial valustion report determinad the . and age.

frabatty obligation o BLBY crope, whi e | ¢ BEvalualed  sanspemeni’s sssessenend
fair valoe of plan assets amounted to 2291 | reganding  the  appiicabslity and  financal
uote. resultimg i 4 et andundid | impect of the revised lsbour code provisions
silpliggatinsin ool FLTS wvey owcogndend Gy ilse | oub gratuity vsluation

finvaen val wtatemnts | * Recompubed the net gratuily Habilty by
Given the materiality of the gratuty | oemparmg the sohianial obligatin with plan
labihity ad  the significant cstimation assets/ i halinoe

wwertainty  invelved,  this  aws owas |+ Assessed adeguacy of disclosunes made in the
cowrtulerid o by mndit mateer I fmancsal statements m arcondanee with sl A=

14

Ive Company s Board of Urectors & responsible jor the preparation of the other information
Moe it indormation does e e bude the Standalone and Comsobidated Financial Stetements
andd wour anstitors report thereon. Our opinion on the Standabone Financial Stasments does net
ottt the other indormation and wi do nof evpees sy form of assuranoe conclusion theneon
Ty evwwws bion with our assdin of ihe Standalone Financaal Statements, sur rospomsibiliny s
il Uhtoothuey podogmialion gl b dedtg se, comsdder whethes e othed nborositbon s
maderially moonsistent with the Stonslalone Financial Satemenin or our knpswledge obtained
shurmng the s ol oun audd ar otherw e appears o be materially owsstated 11, based on the
wink we have perfonned. we oomdude thal there s 8 maberal mdsiicément of this oty
inboreration. we ane required bo repont that tact. W have nething i siport in tis regand

The Compaiy's Board of Disectors i responsible for the matbers stabed in soction 14(5) of the
Wt wilh respect ko the preparation of thes Standadone Financal Statemnents that give & trie
dand Lir View ol tw Bndncial position, finsncial pedommance including oty Compishenaive
Injession, o Dnanighes bis wyjuibty arnd conds Movs of e Cuodpany b soordamcy seiih the ol AS dael

it avcaminbingg peinesples generally scovgied i Indaa

[his respomsilsdiby alss inclisles mambenance of adeniialy scoouisting rooords i sl
sk Bl provoy s ol Bhe Al or sodegandmgg of Hee sssirs of the Company and for preventing
aned detntang fauds gl othel iegulanities: sehction ard  apploaton of  approprale
acvemiitog, polckes making, padgmeots and esbimates that are wosonatide and prudent. and
dimigin, bplementabon and muinioance of sdequaie inbrnel manlal comeds, ihal wer
oferaling dletively for enkaring e aouracy andd comprleteness of the accounfing rcorde,
tebiy it 40 the prepanabion amd prosentation of e Samdaboe Fioangial Sttement Ut give a
trwr arsl Lam view anad are free brom ssienal mustodement, whetber due o fraud on eons

I proparing the Dnd AS Staratalome Fanan ol Stabsments, Roard of Dot is nespomsilse o
avsesing, U Commpany s alwlity W continee as o goang ooneern, disckosing, as applicable,
matiers relabed do going concern end using the going cooxem basis o accounting ustheos

M, i Cdee, TRTEER On C L Sirwyl Ao MR | oW C0red WAt - 0000 DD bl
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anagenienl cither interds o Hguidate the Comparsy o i coase cperanoms, of has no rralists
allerrmialiv'e Bast b ddo o

The Bourd of Dhpecton ate absn nesponsible for aversecng the Company’s heancal mporting
L TeY

MMMMMW

LT mrhnﬁhhwmlﬁ'mm'lhﬂwldhﬂhmfhﬂﬂf
ﬂnrmnhnu.uh:-iwlmfmnwﬂdmuhmhm#rmnnﬂum.ﬂ
o e am aombinr’s et that inchides aur opmion. Riemonable assurance & 2 high level of
st e, bt 1 el @ gusranios that an el conducied 0 arordame wilh SAs will shwove
Setoct o mabrial mrjssbaberient when it euists, Misstatements can arise from teansd of evror and
are cxmmiaberved matirial if, individually, or in e aggregate, they couldd resworably be cuproied
1o iriflwence the soomemic deckioms of users lahen 00 the basis of thew Standajone Financual
Gtatvmmerits. Ax a part of an audit in sccordance with the SAs, we cwercie prodessonal prdgmient
uiid mmh-mmﬂihﬂ:mﬂw-#cﬂﬂr Aumlin.

W alae

o el uﬂmﬁﬂ-umﬂMdﬂ-WIw
huhmnnh-ﬁn#urh-lrumm.hpnﬂpuhmmﬂmdmmmw
1nlh.1u-rrui.ta.ﬁln‘ﬂnluﬂiﬂﬂmhhﬂﬂhﬂﬂwwmﬂmﬂrlhh
ﬂlﬂuﬁﬁ“hfﬂlliﬂ*ﬂ‘l”ﬂ!ﬂllmrﬂ“ﬁl—fﬂﬂ
bishas hnhnmmﬂ“hﬂnﬂ.uhﬂ%ﬁ“hﬂw,
s nal s, EsEe ek, of the i ol

o Obtain an understanding of sernal financtal controks relevant b the audit i order o
sbisign audil procexdures thal are appeoprale m thw circumabanees. Lindey Section 1)
ol the Act, e are also respomsabde for expreskiiig &b ispansn on whother the Company hus
adegsate uiberial linancial controls syshem n place arel the operaling et liviness of unh
vimprols

o Lyabadde the appropratones of aoounbing polioes e amd e reasonabiness ol
wvvunteny estimates and relabd dacksanes, e by management.

o Conlude nn the appopristensss of management's e of the peineg cOmovm Dasds ol
scvunting snd based on the andit evidend pbaned, whether a material ancenamty
enids pelabed Wt wvends or conditions that may cast signidicant doubl un the Company's
absility b contimee 28 4 going comoom. 1 we conclude ihat o material unoertanty susts, we
annwﬂwmwlﬂnmmmmﬂnnupmmwwmnm
Stapdakme Financial Statensents of il sih dischstires are inadegquate, w0 modity our
opurtkn Ui gondlusions e basesd on I andit svidone ohtalaed up o the date of out
awdibar's eport. Himoever, hoture events o comalibons may cavise e Compuany 0 orass (o
COTMINEN @ 4 DY e
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*  Dvaluate the ovevall prosentation, structune and content of the Standalone Fnancial
Slaberments, including the dosclosurcs, and whether the Standalone Financial Statements
roprosend the underlying amactions and events n o maneer that achieves fair
Peewntalion.

Materiahty s the magnitmde of mistatements i the Sandabive Financial Sutements that,
il nbually wow ane apgpregaie, mabes i probobh: that the sconomic decesdons of @ rasonaldy
bivow kel poabde ser of the Sandalone Fovancial Statomanis my be mfhnced We considir
spantitabive tnabcrsality el gualiatne scoes m (1) planaing the scope of our aadit work and
o evalsating the resulls ol o werk; amd (1) o cvaluaie the effoct of any entilied
missbtements m the Standaboos Fuenc il Saements

We comumumicate with thowe charged with goverance reganting, among other matters, the

plaswtend scorpe and tinung of the asbit and sigifwant audit Bindings, ncludng any significant
dhel st i antermald contod fhat i identify during owr atsdit,

We abr provvide those chargnd with governance with a statement that we have compled with
rehvant ethiad guimeneents svgarding mdependence, and i commuanacate with them ol
relataohips anel sther matbers Bt way romonably be o s bear on vus independen e
and where appheable, molated sategguands. From the matiess commumianed with those Chinged
= I, Wi determine Those mattors that were of most signaficance i the sudit of the
Sisbakoow Frranoal Satements of the camenl persod and are thereion e ey sudit mattons

Wi desrib thewe sty I our auditors tepen wiles law or myulastion prechules public
dis sy abuidt the matter or when, in estremely tate cicumetances, we datermine that s
matter should ot be communicated i our report because the sdvere cummogietn s o g
s owoukl rasonably e epeoed o outweigh the public orterest  benefits of sch

A e R

Repurt on Other Legal and Kegulatory Requirements

I Y rexqusired by the Companies [ Aushitor's Report) Order, 2000 (“the Oviler™). b by
the Lemtial Camernmmant of India ) bérms of sub-soction (11) of section 143 of the
Limipares AL IS, s givee in the " Annevare 17 a statement on e mathers specifiod
i patagraphs L and 4ol B Oudir, W0 the sutent applicabibe

2 A tovgiatind by Section LY of the Act we eport that

ol W e gt and obnned all b wdormation and e plapations shich b the best
ol widr koo bed g amul bedied wote mesessary bor the puarposes of oo sedit

b b omr opitinn, proper books of account as reguared by laow have been ket by the
Lompany s far as d appean trom our examinabion of those ooks

WU Crarmrs] Miowse FTT9E Or © H Saradl, Mo Manos Lines Clarch, Monbus - 400 000 inds
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L |

El

1]

The Balanoe Shevt, fhwe Staterment of Profil and Liss ww ludioy uther Comprobensive
I, Sabement of Chages (0 Eguiny and the Statment of Cash Flow dealt with
by this Report are i agroemvnt with the selevant books of accounts

Iy onin wrpimien, the alonosand Standalons Financul Statements comply with the I
Ax specified wnder Soction 133 of the Act read with Bule 7 of the Companie
(Aaxvunts) Rukes, 2014

O the bvias of the weritien representations recenved (rom the Dirmton e o 3
March, 205 Likien on reoond by the loard of Directors, none of the Directorn s
isgualidivad as on 1% Maich, 2000 trom boing apposmted s 4 dirscton in lerms of
Section bed () of the Act

Witk mespect w0 the sdequacy of the miemal fnancal controls over financial
reprting of the Company amd the operating effectivensss of such aoustrols, refer o
oMt spuirale Bepont in  Annevire 37 Ous ropert capremescs an wiineadaed opsnion
on the adepasy aml operating difectiveness of the Compeny’s ustermal finanoal
wonrods oher fnarcial reporting,

Iy omr uoprmen and b thee beeat ol oo dormathon sl scosrding B the explanstions
fitvent bo s, the managerial nomameration for the year ended 3= Manch 2028 hos it
porinl/ provided by the Company 10 ibs direcbons s in sordance with the proy s
of St 197 pead with Schedule V fo the Act:

With pespect b0 the other patters w0 be included in the Audior’s Repor in
scvenlane Rule 11 of the Compankes (Audit s Ausditors) Rules. 2004, an amensdid,
o Cpneon and b the best of our indormation and according b the esplanations
EIven b o

i The Conpany: has dischsed the mpact of perding Biagatssts o bis fmanial
prositiann iy i Shiiidal Pl ol Stdvmends - BRefer note Yot the standakone
lirams {8l sbatprmemi

i he Company doos ot have sy Jong-tean contracts including denivative
sumive s Tor wisich eere wiere sy maberial bitewsable linsew and

Wl Ther weere i aimounts. which were roguised 1o be tramderred 1 the Iivessors
Eebiaradin wrd Prodectan Fund by e Company.

" :a}huwmmn@m“mmmmmdmmw-ﬂ
bebied e furds have boen advancesd or loaned or ivested jeither from
berromd hands or share premibum or any olbwer source o kisd of funds) v
the Lompomy 40 or i any other person or entity, inchoding forvign
vititesl Inlermatianes™ L with the undeistonding, wheiher seonded s
wriling o otherwise, that the Intermediary shall, whether, disctly o
wndiventhy bewd oo wvest i other prososss or sntilies. klentified in any mannes
whatswne = of on bhall of ihe commpany [*Ulkisate Benefoures") o
prrowule amy guanmiee. sounty or the ke on beball of the Uliisate
Bemefuiarmes,

T Chantwwnt Moowe. 29700, D, C W Sireet, M Mlasins | s Mhues e A0 (KL Imas
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(b} Thee st has sepresentind to as that s the best of 1w know hedige: and
bolnd no fundds have bovn roveived by the Lompany from sty person or
oy, inchiiding borein entiies (" Funading Parties™ ), with the wnide rdandang,
W hether rcorded mowriing or oliwerwise, hat the Company shiall, whether,
theouty on indirectly, bemd or tnvest i other Persans or entibies idenidicd
Aoy wani whalsever by oo on Deball of the Fumnding Farty [~ Uhimaie

Berwetn baries” ) o ot Y gudsaey. seourity of the liko on behall
Llenmide Bervwdiciare. amd

ol ihe

() Based on our medat proceire that has bren considemad easonable and
Approprisle in the crcumstances, mothing b domme Wy our sabice hal has
riniind ulmhehﬂ.rlhﬂﬂvrrprmmﬂmuﬂnuhdntld:nﬂm

SOt Ay malenia) misstaement
(v} The Company has ot declared o paiel arvy hividend durnng the veas

(vid Basedd on our coamnation, wivkh incliacod lests chocks e Conmpranvy has used
avvmning sobtware b maindaindng its books of aoounts for the Fumanionsl o
Ficked March V1, 2020 which has & feabare of revorhing andit trail (odil by
Lacility and the st has oporated throughout the year for all sebevan
Wi s rurided i e soltware Farther, during the course of owr sl
v il ot come across any instance of te audit tragl leatie bing Lamgaeresd

with or mol preserved by the company as T Statdony reyguirements hor pecond
L Py T

For s M M P & Company

Chartered Accountanis

Fur Rergistration No. 1 X4y

"“% Mudit Lakhotia
nrtieer

ilemboreyip M - J1TEIT
UDIN Mot 383 T¢ pera 1368
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Annoxure -1t the Independent Auditors’ Report to the members of WAISL Limited

Kedervad b an paragrapl | amcler ' Meperta o Wiy Legal sl Resgrolatiory Beapirrments' ' tum of our
repesi i |

i b o the miormation and evplanations given 1o us and the books and records examined
bt s el on the s of such checks 38 we considersd apprmpriale we furiber report s wnder

il

ml

Property, Plant and Lasipment and Intangible Asets

A1 An per adormation and explanatsn providend & ows and basod on our ammabon of
the meconds of the Company, the Company has maintaioed proper meoeds show g
tull partioulars, fochuding quantiative detaths and situation of property plant and
caplagenl

W According o the information and explanalions provided W, the plivsial
verdheation of Property, Mand amd Fguipment and oghiolame sssets wis 1ol
coiidicied by the masagesent during the vear. Aaondingly, we i uneble o
TS A apinken on e evistenos of sach sty and discrepancies, i any, on such
L Fibe shon

v Fhe Company does ot have any immovable propeny (m e nature of Froperty,
Mo amd Eagvigmmnd ) Acvordingly, the provsions of dause MINC) of the onler is
ol appticable to the Company during the vear pnder ievien

i The Company s oot nexabued any of tts Property, Plant s Fequitpmmnt (i hudang
|mh4uwm;“lummmm;hw

“ N procecdings have been inilisted during G yor o ane pending against the
Loingrany s b Macch V). N0 hor hobding any benami property under the Benam
Frobpima thoemn | Fovlliviiaomi S P98 jas ameediod m 20080 amd rules made (e
armidicn

Imvemtury
a0 The Cantmpuany s i he buisiness of rendoring servaces and surveruanridly dows sl bl

s physical wvenbory . Accordingly. the proviions of clause i of the onder are
ol appilicabibe to the Compamy doree thy vear wnder ies ww

b The Compomy Bus sl bon sanctiomed workiog capital Mot a1 any potnt ul tme
shuiriig, thae rar, irom ks of fimancial mstrhatsns on the bases of secerty of current
assets ard henice peporting mdurdnu‘i{uxhjﬂlhthhhunﬁlnﬂh

Iovestments, Guarantee / Security, Loans or Advances

hovording o the anformation and eoplanations provided io s during the year it
{'.-mmnmm“ummmmuwm“mmdﬁnﬁmﬂﬂ
hank /covporate guaranters In our spineon, the Woms and anditions of such v estments
anid gataitheres are ool prepudicial b the interst ol the Company. The Company s
prainbod kan b subsidary Compainy morespect ol which the roguisine information is as
b binia

T, Ohantrnd Hossa, SIT290 O, & 34 Siimet Nt Wwnr | it Chupred Mo 600 003 ke
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A Based on the sudst peocidures carred on by us and a8 por the indormation and
evplanation given o s the Company bas made imvestment in subsidiary as befow:

Nameof Subsidiary | Vo, of Bquity f'mﬁ Watance o iom balasice shoet
Sharw | year, IY date (s, I Lakhs)
| Amamni |

| | (R, In Lakhs) .
| ¥yl il e Lel | ol j ®mF | k4
| Woard LK Linniird ! inm | T . Anw |
 Waiad Awaralta Pry (nl | E s AW |
| Wassl Conngny L Amow | wif | 0000 W |
Uiama L s bwrieh Lid (e i i LD

n -Ilhﬂ‘dﬂﬂthdndltprmnhm:mdmh'hhl-pqhﬁmuﬂ

cnpranuabns gove B the ©onpueny fuas rovided doans s below

Aggrogate  Principal | Balarce  sutstanding
planted during the o the balanor shewi
yrar

ilaw
e given In (TP —
| Saibsbiary - WAE Ivtermational P Lid ‘ 1Y
il Py~ W] Clampioguning (LAY rm Pip ]
Sibwislinry - Wsisl UK Limiied #h) T

= ——

B [ s opniom, the terms wned condations of the evstang: baan, during the year, sre prima
Pawcter ok prependdical b b sienost o the Company

) b e ol e Dosrms and ady ances in the mature of konares ramied by the Company, the
s hanbule o pepuan st o prosipal stad puay et of intorest has boon siapulated apil e
meipts have bven rogular as per the berms af koan

W Accoding b the inkormaton aml explanations given 1o oo and based on our aasdi

proceduses carred ot by us, that is e ovenlue amowt remasning outstanding as st the
Pl shuet lude

¥ Awsuirding to the indormation and explanations grven oo and on e hasis 0f our
suamanatun of the svonds of e Company, the ansecired loan HIVET 10 A oy
saldic b b Bl s sbiaring: B voar, Tas mol b esimalod

1 Acvomwding Wy the wdonmation and explanations given o v s on the bans of our
crasnitiabion of Bu sevosds o) e Comparry, the Comgpaim T ind granied any kism oo
advarces un the atire of kums either nepavable on demand or without specifving any
terims of puticed of fepay mvend during the year. Hence, ceportng sndr dasse Nisij) i
el applaahils

Loans / Guasanbees [ lovestments in./ Provishan of Security to certafn parties:

I our opimion apd scording 1o the obrmation and euplatations giom i e, the
Compan has compled with (he provisions of Sechons 185 and 15& ol the Companics
At AR respeut el jorant of kans, mabirg avestments and providing guarares and

07, Clwnure Mo, SHITAM U C H St Meétar hkanne | inme Charrh Mumhs 400 002, ks
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SR % apHacali.

Accrptance of Uepisity:

Accordung do the wnbormation and explanations given 1o us the Company has not
aiephed deposits ds per the diroctives msoed by Reserve Bank of Indla and i
[Prowistons of Sections T 0 T or any other relevant provisions of the Act and the s
Iameil there unger

Mainterance of Cost Records:
As explamned o us mainlenance of cost records has ot been prescribed by the Central
Lamvernmwnt for the Company under Section 148(1) of the Act

Undispuied & Urisputed Statutory Dues

bl Avioeding, b the slrmution and evplanstions. given 10 us and as por the meconks
vimifd by ws. the Company has been regubar in depositing andisputed statution
duey ivolving Income Tas, Tav daduchid ot sounce, Goods and Bervices Tas
Provsdond Fund, Employer's Stbe lnsusaiwe, Probesional Tas, Cow and other
maberial staluleiry duss applacible with the spproprabe sthorsiion and theey s
th arrvars Under e above hoads wiich were due for more tan ss months from
date By Prvvme pavable ss ol Ui close of the voar

Mmlﬁvnﬂwpmmmdihfm.mmm
Customn Duty are ol apphicable w the Company during the voar undes meyview.

A per the revords, the bollowing disputod statutory dues in respect of Sorvice Tas
by B B iy prevding with the Company as ot the close o the yaar under review

ik

Name wil Maburw of Dues Forumi where  Period 1o Aoy Amount

Statute dispute is pending whichthe  involved  unpaid
amount iKs ln {Rs In
. | | gelates Laklwj  Lakhs)
Finaien A, bistoresd am Custyres Pacioe inancoal year 0677 L
144 avallinert  ofland  Senoace  Ga 20011 and
100%  CENVAT Appollate Tribunal 2001-12
iredit o capital {
] %
CUST Act OGS0 Demand | GST Firancal year 20400 T14 0
ny Commpswney | J00-3] s
| 2022-1 '
| g | . - ll— b =
LEET At GST Demand | GST Financul vear 300 8500
Nz L i smmuimuss iy A

WP, Charaend Howss, 7000 0r G 1" e et Misre | ine (ueh Moshas - 400 002 iy
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tveir) Unrecoeded Inoome

Movondig to the inbormation amd explanation given e ws and as per the eonds
wnitmnnasd by am, theie woenn des iranses Do oelaling o pres kousdy weeooedesd ipoome
that have b smrrendered or declosed a5 inome dunng the ponr b the L
asacsanetils ursber the oo Tas At 191 (43 of 1901) i Income during the vear

) Loans and Bagmws ings

il shpuhlnmhinﬂwhnhtmhquhmmuih
kaarm or bywrow ings on in il payment of mierest teroon s any lender during the
vear wider review. The Lompany has no lans o borrowings pavable to financial
amstatubi ansd govermment durig w vear

by The Company has oot boen declated o willful defaglier by asy bank or financial
AR o PRIt af am grvernment suthorsly

sb Inowar opmion amd sconding 0 e aformition s explinatiom given b os,
oy rses ] By by of ere e on boroi ngs woere spiplaend Tor G parpsoses fie
which these were abtainad. Hewever, pending utilisation of the procesds of term
loan (o the puarpose or which i s obtaned, the same have beeit parked in Fiund
hirpumits e sl w ikh the bank on short erm basis

dy U an overall euanmination of the standalone fnancsl statements of the Company.
the Lampany bas redt patessl sy lamls on dionl berm bosis durlag the yar and
Bt Uwe repurting under classe Yo el ) of the Order s not applioible

cb o Onai ovenall exammaton of the slandabone lesnoal datoments of the Company
the Lomspany ham mot taken any loams from any entity or persos on scoount of o o
meed the olligations of its sulsidiary

0 According b the mbormation and explarations grven (o us and of the bass of owr
examination of the roacords of the Company, the Comgany has nol raised any koam.
it e pledge of souribes bikdd in ks salsidiines. ol venkiites o adaociaic

ORIy

i Piooceds of Public iswar fincluding deb instruments) / Term Loans

b Jon omar opirnon anad acoonding o e information and esplanaons given ko us and
thee besd o it bl and Ivbiel, the Company did nat raise maney Iy way of
imillad pusbilic offer or further public wfber (i hudsnng bt insiruments) during the
L ]

b Advonding s the intoroation and esplanations given o us and on e bass ol ou
Framination of the rooonds of e Company. the Company has noi made any
proferential allitment or private placement of shares o convertible debwetires (fally

WY Swrnewnat bigamn J% 000 Cn . S, Fopan Wi Lises Chores, Nsidus - 400 D03 oy
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or partly o optionally) and hence reporting on clause Mxib) of the Order s ot
ppicabls

Fritwsls on oe by the Company

a [hi‘“ﬂiﬂ!lﬂlﬂﬂmtllkhﬂllIHM'ﬂﬁcmﬂ.
umﬂmuqmmuln“mﬂwh!;mqﬂdm“ practices in Inadia
il avpopdirg W il Biormeation and rufrlanations pen o us, we lave aeiilbes
e acros any instance of fraud on or by the Company or its ollicens or enplo
Pkl vl o reported during the voar, nor have we beer informed of aich coss e the
IR T .

B Ne report woder sub-soction (12) ol sectlon 149 of the Companies Act. 200V hus bvsn
tulest i Fowm ADVT 4 o prescribed umder rule 13 ol Companiars (At amd Auidibiors)
Ruabes, 2014 with the Central Canverniment, durng the year and upto the dite of ts
Pepnrt

i) Hawd on the mibormation and explanations provided to mx. s whistle lowes
wmrlill'lhWmnﬂnlh'lhﬁqmmdmmlhﬁ?wﬂuﬂuhﬂlﬂﬂﬂu
e

Complisniv by & Midhi Company

The Company s it & Nidln company during the yioar andes rovim and henow 1the
provisiong of clagse ua) of the order are oot appiicable

Comngllancs on fnaesactives wiil Related Pames

A o hee iidormution and vaplanabons given duting e course of our yerfcanon, m
i i, lb lorwestions widls e rebatind parties made by the Company were n
cmpliance with Sections 177 and 186 of the At wire applicable and details of such
tratrakthnin have boon disboaed in the Ind AS Standabine Fusaonlal Statemein o
tequined by the applicable sovunting stambands

Interal Yudis

A W owr opimnesn e Company has an adeguaie imernad assdit s stem commensairals
will the stre of the Compuany and the nature of it ysiness

P We b comsidered. the inbernal sodit reports for the year under andit, sl 1o the
Lommpuaryy during the vods sl Hll datee e determining e ratare, timing and extent
of cur aushil proseidines

ol ash Tramsactisin

W et e insbosrmation and vaplaations. provaded & s, shuring, the veu, the Company
B ol vnbeweed vl iy pinies sy iraiers tioas woith directors or e commen e stk
the derovions within fve purview of Seciion 197 of the At Acoondingly, provesons o
vhate 3wv) of the Chvder are ot applicable o the Conspan.

A il e MT000 0 & umﬁrlﬁ-;u-hun.“-ﬁml L]
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ol Bagastoation wader Sestivn 45-1A of RBI Act, 199

4 As per Uwe inbonsishin sl evplanations provided o us and based on the overall
opuiraticie ol the Compay, e Company s not pesguired 1o oblatn reggistration wales
Section 4504 of the Roesorve Bank of bsdia Ac 193 Acvonlimgly ¢ latises
Mow st Moow it of the Order are non apprlacabie.

BY The Company i not a Core Investment Company (CIC) s defined im the regulatsms
muaide by the Reserve Bank ol loadia and aondingly reposting under clause YxviNc)
oo lae conudetn i rusd apyilic abiee

«d Acconding to the information and explanations provaded &0 us thee are a0 Cor
Imvestiment Companies (CHs) within the Group (e defined in the Core Investmsct
Companies (Reerve Bank) Directions, 2006) and accordmgly reportay, wnder L
Yoawaod poof dho spndon im onont sl sl

() Cash Losses

The compamy Bas oot ictirred vash b during the finsncil year sovornd by our audil
aried T imeuately prvadiog Hnanoal vear

v Kesignation of Statutory Auditors

Fher han been no resigration of the Statutony Ausditons of the Company during, the vear

vl Material Uncerainty

(LY

L the bamim of the finamcial rstns, agving amd oxpecws) dates of sealsaiion of fnnial
ety and W?mumwmmmwm
shaidabion finencial statements and our knowlsdge of the Board o Divwctors and
Hmmmuﬂmwhuﬂmmmdﬁuwﬂmwmlh
asiamrtnrrm, nothing han come 10 vur stontion, which cases us b bllevs that any
il dikcrtanty eets s on e date of the audit report mdacating that the Comgan
et capabde of mevtg it abilities existing at the date of e balame sheet @ s
when ey lall die within o perwd of one vear trom the halance shoet date W,
bassnrar, wlarie il s i Pl an avsuraiy as b Ui fatare viabilary of the Company . Wy
fuarither st that cus pepertmg is based on e facts dpto the date of the wudil report and
o meeither give any gusraniee noe any assarance that all labslities lalling due withu &
perind of s vear G the babase shest date will pot discharget b tha Carenrarry
ansd when they fall due

Corporate Social Responaibality

) Thew wre e impent smounts. kwards Corporate Socul Hesponnibility (CSR) on
mMnﬁmgmﬁmnmm-Fﬂw:&Hﬂr\'ﬂ
bs the Companies Act, 13 0 compliance with seconsd prowise ko stbesection (5) of

T, Charmmd Hosse SEPS v © R ‘Ill'iIliIilhiltlliﬂlqr-nIlﬂﬂ-ﬂ-i.l!.tuu-u
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DELHE INDORE - JAIPYR



S M 1 PgiCompany

b |3 il the wind A LTRRTY dingly, repa g titcker o Laass Yownad o thee O
o bl ap i aibibe kg | Vikglp

B I wwpect o IR Projects, Bhe Company dicl st huive ARY T O
owiaials CSK ax ot the end of the Famcal year anid henge PR ENE under i
Woan k) of e ke s o wpplis sbsle for thi vear

Fo 5 MM P e Company
Chartrmed Acvountants
Firm Regstration N [0

1y
I
v
Mudit Lok hatia
Partnen

Metbership No - 417427
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S MM PigiCompany

Amnirvure - 2 W0 the indipendent Auditor's Report of even date on the Standalone Financial
Matement of the WAISE Limibed

Regpurt on the Internal Fisancial Contrels ungder Section 14334) of the Companies Act, 2013
("the Adi®)

Rkl bie o paragripdi (1) e Keport ow ( iy Legal and Brgrilatory Erpurreminls secis of
(N i

W svene singagial b austil vhie nbernal Benancial controls over sl Prporting of WAISIL
Ltmubed (“the Company ™) as o March 31, 2000 in conpunction with ur dudit of the sandakone
Hakkiw fad statermerits of the Company bor the year ended on that dabe

Management’s Responsibility for |atemal Financial Costroly

Ve Comnpany s Board of Directors i responsible for establishing amd raabtitainrg dhlenil
tvariial comitrols baised on the ivternal contral aver linwawial roporting criterns estabimhed Iy
the Cimmpary comidoring the ewsential components of internal control stabed i the Guidance
Wik et Aadit ol Livlernal Fuancial Controls over Fmancial Eoporting weued by the Institute of
Chintirsl  Accountanis of India (ICAIL  These responsibilities  wlude  the  design
mpementation aml mansenance of sdoquate inkomal Gancial comtroby that wese aperatiing
AAletively o emsaring e coderty and effioent conduct of i bosiness, ivhudmg sdherence 10
Lommpaany s uimies, Dt saligusandeng of it assots, ihe provention aned detiction of frasids and
errors the acumacy sl completerses of the sovuning rooosds, and the Lhaily prowpiatubien of
rullablic finatowl imdormaten, 45 teguined ssber the Compumes Ay, 20113

Auiitars Kespoolibity

Uhar respomsiility i b0 evpress am opinion on the Company's internal finascisl conteds over
tinancial reporteng, hesed on our sudit. We conductd our sadit in acoordance with the
Citidine St on Al of Internal Financiad Controb Over Financial Hiporting and the
Shatelinds o Aunditiing, s by the ICA] devmed 10 be prosribed wnder section Y1) o
thee € immramirs Act, H000, s the extent applicable 10 an audit of isiemal fineocial contros, both
sprplicable B mn sudie of Inbernal Fasecial Controls and, both ssued By e 5CAL Ihose
siatulards sl the Cusdance Note that wee comply with ethical soquirements and plan and
perdorm the awdit o obtain nasenable asurance about whether adoquaie intemal financisl
cuimtrids ovew daarenal reperting v establinded and maimtained sml i sisch contrsls irjiabal
clhtiveby in all material respects

Meaning of Internal Financial Controls aver Financial Reparting

A vwmpany's intbernal fnancial control over iinancial feporting s 2 proces desigrund b proy ide
wassmable svsuriine epanling the wliabilty of linasal mpuntang sl the proparaton of
bbb Firanoal satements bor exbermal purposes in accondance with generally avepual
acovnitmyg prosaples. & comparn s dibernal Dl contrel over Tinam ol ropetting s bsdes
v prrbicnes ol procedunes et

(1) Feriain s e madntenance of records that, in rsonable detail, e urabedy ansd baicky el
bhus b anmis i b dinpinitlons of U arsects of the compuany
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(2] Vrovide roasonable asarance thal ansactions. ane ncorded o necssary b permit
preparation of Sandaloe Hoacial Slatements in accondance with geserally accepied

aveumintiing, princyples, and That reveipts and expeiddures of e company are bong made
vy an acurlance with suthorksations of management and disecton of the conpay . and

I Provide vasonabde assamance reganding prevention or imely deteciion of unauthorisd
avguisetion, e, o disposition of the company's eets that coulkl kave 2 material ot on
Hir “larudalone Financel Stabermei,

Inherent Limitations of Internal Financial Controls over Financial Reporting:

Bevanrae of the anberent limitatiors of ivernal financal comtrols over financial reporting,
i luslang, the omsibility af collusson or improper management overnde of controls, muaterial
mpsstabeesents due o orror of faud may oo s oot be detectel, Alsa, projections of any
exalstation o vwe ticrnal B tal contnobs on er tinancial repuorting o e periods dee subye
far e ik that thee dnisrnal tosare il controll over fimancal reporting may bemome macdoguste
bucaiisn ol changes moconditions, or that e degree of complance with the policies or
s ek e o deterios il

Opinkm

Novadbing ton thee indormmation aned explanations gvin 10 us, n oar opimon. the Company lus, in
Al matenial esprets, established an sdequate e financial controk system over linancal

gy on Crteri by vt it cvarmidioring; the esseritial components of inbernal control kel
i the Candarer MNobe on Audid of Internal Finanoal Contl over Fieneiwial Buporting msued By
the Limtibute of Chartered Accommtants of kb Such inbernal ol contiols over finamcal
reporting wite aperishing effectively as st March Y1 X%
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iCompany

Indvpendent Auditors’ Report
e Slewsbsrs.
WAISL Limited

Hepurt um the Audit of the Consolidated Ind AS Financial Statements

We e oudited the acompany sy, comsolilited b AS Foancial Sutements of WAISL
Limiied {bereinatiey referred e v “the Hoakding Cosriganns ). aind its Subsidiary (the FHahling
Company and its Subsidiory togethir referred 10 as “the Group”), wiich comprise the
C b st Ralarn Shyevt os at 3% March X005, the Consolicdabed Staleement of Profit and Liss
i g odber Compichemsive Dnoomwe). e Comslibalod Satoment of Changes i Espaty
arsd 1§ onvcdadatod Statensent of Cash Flows for the yet then ended snchidang  sumomary of
segruiscant accounting policees and other soplanatory information (heremaiien frefermsd 0
b U omibiilited bl AS Fiman sl Slabesments™)

i

I o coparbomn arad b the besd oo G anhormsation amd soootding o the eoplanations gieoen (o us,
the bt Comvsaiicated bid AS Financial Statements give o e and lair view in conformily
with thee Inalhitn Saoueundiing Stammlagals Frl:"hnl wiiided St 133 ol thie Aot sead with ihe
Comipraniiis [Indian Accounting Stendands) Rules 2015 irmivabod, [“Emd AST) and ol
g e |pl-r|. ﬂl“"l.lub ..l.ﬂ'llld in Il of the stale of ablairs ol the Gioup as @i
Mk 10 MW its comshiclsted fimancul performance inchading othey comprehensive incomee,
comsictatin] dhanges in equety ansd consobslated cash ows for the year ended on that date

Basis for mair Orpimion

W conductod par adnt m scoordanor with the Standands on Audinmg (2As) speciled ude
st LAY 1) of the Act. Our responsiisilities under those Standards are further described in
e Auditor's Respunsilalities for the Audit of the Comolidated bnd A% Financial Satements
s tuvem ool ostie wmput | W ane indopenchont of “the Crnp” in sorondance with the Code of Ethas
fssteid b the Iestibmbe of Charfensd Accountarts of lndin (ICAD wpethey with the ethasl
Peguipeimnts that e srbevand b our sudit of the Comsolidated Ind AS Finsncial Statements
anchit the pros iskoms of e At sl the Rules made theeunder, and we have ullilled owr other
withib sl pesgummibilites s g oordaie wilb teese regiiinements and the L ode of Fihuis ivnaimnd v
Ui 1AL W belwevy that the audit oy idence we have obtasned w subhownt and sppeopraty i
e dilie o B Jon o opapien on e Corsolidated fnd AS Fiancasl Satements.

Key Audid Mathors

Key sl watiers are those matlers thot, m our professionsl pdgment. were of mos)
wignitacance i oar andin of the Comslidatd Ind AS Financial Statements of the corrent pernd
Thwesic pmattiers were adultessond an the content of our audst of the Comsolidanisg ind AS Financal
Statenits as 4 whobe, and @ forming our opikon thereon. and we do not pre -
i) on Uewe miatteis For the matier desonbed bebo, o descrption of
il s the mather s prowvibd i that contexd
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ICompany

W D sdborminesd the maine desribed below 1o be the bey awdit matter o be commumicatind
in o pepert W hawee falhilled the sesponsibalites desoritssd i the Auditons resporsiblitics
fow the mushit ol the { cnmolidabed Financal Stabements secton o our reporl. sxieding in
et b these matters. Acoordingly, our audit incleded the performance of procaduns
shesignend b resguornd S o smsemsrrient of G fesks of maberal meestatenent of the Uomabdaed
Fimancal Statements The sl of sl procsdures perbormed by s ol components ol
anelited by wm m reported by them m theer auddd reporis furmnhesd 10 us by the managrment,
i hacking, those provedumes perionmed 10 addnes e autiens belos, provide the bass bor our
anndit ogrinbon o the scosmpany g Cotsolidated Frrancal Statements

Ky Auidit Mane _ Auditor's Kespemns

“Drariig fw yess evadesl 31 March 2008, the | Our audit procedises i reletson o copitalisstion of
fwilkibirg, commpurry inwcwrred signdficant capdal | property, plint and squipesend . Il e
vnpeindiure, baludng amounis noogniond | ool lisdiel e, Bee kol ing

wnidor  cupital  workon progress TUWITL o Evatmated the design and tested the opeanng
primarth slating o hoology inflastuclie i pveness of key imbenal contiok over

il e welpesli pruopsls @ et Darkle, - "mh‘
Virhain dvecls wrew Dlaslerrid Broow TWTE i i Pl - e
v apetlicali i

prraperts, plhain and anuipmeen | CPPET) apon

hasrry, aswrssisld b MSugEERaE = peally fun
a Sed it twwm:rﬂ;ﬂﬂrmmﬂu
| e ideben i nationr o sebaetber a1 Awsel s iodsly peaperty,  plant wajukprent. fian gible

fow e k] v e signe Feamd ity Hﬂﬂlﬂ win—mtpﬂlﬂmw
inaragrinl  (udgmemt  perlioalarly | pssed under development on 8 st g han b banan
ey, demphetsm ol MMIMEWMMhmh
nu;.rrmrnhi wnl cprrainesl wodioew o | g s et out in pars 110 22 of Ind AS 16
wan b it l Propere Fiuaprmsont uakimyg
.um.h,,h.h-mhmulmrimmd! koo -
eapertultune anl e udgnsenl weved an | Inbendiod e of mmgemant

deieiimiiing e ilabe tmn which aect av | 5 haaied \
gvaildile for oiensled e ihllrﬂhwmlih managuners's i

pmsiileria ] 8 e d ke sl e | deiermining the “date pat i
armed whether sty capitalieed dunmg the
year wore available for iitetaded e ool (e
caputalization dot

g T I | ™ TR i:-rﬂllH'_'r aruf
obwativity of e Compuny s indernal b
personnel awolved i commfving operatonsd
resdiness. ol chiwsdogy  refresh  assets

deplovist al strports
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M PjgiCompany

L e T U S — e}
As o W% Narch 203, the bobding | Our audit procedure inchuded and were not
company has mvestments of Rs. 172559 limited to the following:
Lakbis i Equaty of Kloudspot Inc. Which | Tested  the  design.  implementation sl
waas meassred ot Gl valie as per bod AS | oporating  offectiveness ol the ook
1% ead with Tt AS 113 Thewe | ostablishid by the Company in the proces of
iwvesimments anc Level b imvostments as per | determination of far valie of the mwestments.
U Faar waldust Bebranchvs, i el AS 118 amd | Keviewsd the far vabuation reporis peoviked by
accundingly determination of Ly value is | the indeprndent valuer,
hawats! it 4 bkl degrve of pidgement amd Asaewn] the sssamptions anaind the cash flow
wipui (e dats Hhat B ooor diecly  osecasts, dacounst ek evpected growth rabes
olbsetvalde i the market Acondmgly, it and it ebloct on business and toenminal grow th
Do Do commicdomend am a key audil muatier | raies used and the vahsation methodology inter-
Mtor Notess 2 amud 48 b the Comwlloted | alis Uough invalvement of the  immboprensbent
Fustaicia] Statensents waluaton spevialisg
Discussed potential changes i key drvers o
compared W proviews  yess [/ sl
Ipn{nrmu-ilh maragement W evaluate the
|m-|mhmi assumptions wsed 0 the rh flow
forccasts. - Asessod  the  obgectivity  and
competerce of our  indermal | specikist and
Company's extermal experts wvolved i e
F‘ih'"-.
Hoviewed  the  disclossres  made by the
Compary  in the  Comsoladated  Faancial
SLalegments.

Pravy idoins o Livabuily ) | |
e belding compary mairtains 4 defened  Out st procedures o relaton o gratuty
bt geatuity  plan for  eligible | provisson included, but wene not limited w0, the
cmjphnoon, which & accounted lor in | dollowing

accondance with Ind AS IV The | * Evaluated the design and iesbad S operating
determination  of ety obligation | effectiveness of bey intermal oot over
pivvedues uigymidicand management | cmployor benetit obbigation scogninon and
pdpment  and  estimation,  bncluding | nessuremsent

dssiimpbicnts  rvlating, o slisoous pate, v Obkained o assemaid e actaanal «abnation
salits  ewaldtiny,  emplovee  anteition. | report isued by managiments mdependent
moitality  end  setivement  age,  an | actuanal expert and ovahiated the competener,
ebermimd By an independden! sctuan. olbyes vty dind qpualificstions of the actuary,
Dhiriing, (e swas, naumgement noessnd ¢ Assessod the reasonablvness of bey actaarial
Ul prisbwity computation methedokypy | esumpboss sich a8 oot rate.  sakary
conaadering the Empact of the e labour | ewalation. attrion rate and reerement o4 o
code pequirmenis ethotive o 11 comparing e with market dats o ‘e
Sovember 025, partulack e nevised | benchasarks ;
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SM M PjgiCompany

defimtion  of  Cwiges”  dor  gratuity |+ Veried emaployee masker dats used in the
comparatim purpvses Ths resulted i g acneral valuaton on o saphe basis, ncodimg
charge (o the basim of estenalioyg futuey salary compuments, datie of puning and age
salary bor gradmaty vkt * by aluatisd A menl s Al
Furthr, as al the seperiimng date th | rvganding the applcatslity aod fmancial ompa
aituaral vahaation report determined the | of the wvised Libowr code provisioos on
prratiady obbigatumn st Mt coore, while the | grateity vabuatson

fair wakine of plan assets amonnied w #2900 ¢ Reoompuled  the oot goaneny  Rabsimy by
crore,  desalting  dn @ el unfunded | comparing the acarial obligeion with plan
obligation of #1.72 cnme revogniced m the | asoets/ fund balancr.,

Porary wal statements. v Assemsed adequacy of declosuns mude in the
Given the  mawriality of the  gratuily | financial statoments in sconlanoe with lnd AS
lability and the significant  estimation | 19
mncertainty  mvilved,  thes  area was
sommbbrrod o by sudit matten,

Insrmation Othier than the Comsalidated Ind A3 Financial Stateaeis and Audiions Report
thervoms

The Theldmg Company's Board of Directors s pespomible for ihe proparstion of ithe okher
informatin (e othey stbormaton compeses Oy arormsation incladed m the Boand's Ropont
o Dy, Armesures o Board's Beport but does mot snchade the Consobidated el AS Fimanicial
Sslploimerabs i ouy sfebor’s peport theyeon Chr opinson on the Consolidated Ind AS Financial
sstabemenis doess nol cover the othey bormation and we do nol copres amy form of atsurahoe
o aiosn Dhweredsn, Ui ooopectson with owr amdii of e Consolidated bsd A% Fimaial
Slgtcments. our el wooed B sther alommaton aml, 0 doing w0, comsdder
vl ey e e ndormation is materially swomitent with the Conselidated bnd AS Fananoal
Statemmerits or oner koow ledpe obtamed during the covese of e asshit or otherwsse aprpears o
b maberzally mpstated. 1, hased on the work we have performed, we conchade that twre s 4
mvrial mpsiabcmwnt of e othey indormation, we are required o meport thal facd We have
pwelhisiyy, b fepurt il pegand

ﬂ-q!,‘
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S M M PjgiCompany

Managrment’s Regponsififin v Consolidated Ind As Finang

P [lliding Company’s Board ol Dinectors i responsiibde for e mabbiers sbabed i sxbion
IM5) of the Act with respect 1o the proparation of these Comolidaied Ind AS Financal
Sate ety that give o b and fadr view of the Consolbdabed finarcial positon, Comeolidated
firusncial performance, Consolidihed ot Comprebensive noome, Consolilated changes in
egpaidy and Consolidated el Bows of the Company tn soonrdanes with the lnd AS and other
acoounbing peiniples generally soocpied b ki

Thin sespasmibuilily abay inchales mabenans of sdoguale woounding rooonds o sosidans
with the prom s of the Aot for sabegiuarding of the ssets of “the Group™ and b prevonting
wrd detocting boods and olwer ivegularbies; sehation and  application of appropiste
aconnmrling polioses mabing judgments and stimates that are prasonsble and prudent and
sesapin implrowentabon wnd mambenance of sdegquale indernal Ginamcsl comrols, et wers
pwrating effectively bor emsuring the soouracy and ompleteress of the sooanting roaornds,
el il i e prejuaration and preseodaiim ol the Comsolidatsd inl AS Financal Stassmmi
that give d i aiel laid view and aie Bred Bom malerial mastabrment, w il due 1o Gl o

(e LL]

In prepuring e Comalidatsl Ind AS Financial Statemends. the respoctive munagement of the
Lompanies included m “lhe Growp” is respomsible for esseming “the Group's™ alality 1o
continue as o going concern. disclosing, as applcable, mutters selated (o going conoern amd
ity Bhe g concem hakis of acooonting unless management of the Holding Company or it
silmisliares vithe imends b lgpuldate the Molding Company of iis subsidiaries of 10 ooase
pertars. of has oo svalinbe albermatnoe but o do s

Ther Hailibirgs Commponmy s B iof Threchons is alen respomabls for osemewing "the Gooup's”
Db ] PR s

Audlion's Resporsibilities for the Aushit of the Ceosielidated Ind A5 Finanisl Statcmcnts

Ll pilstives e bo aldain ressruble amirance aboil wihether the Conmabldaiod bnd A%
Fuani kil Sstalirmends as o whole are free Bom maleein] misstaterent, w hethes dose b framd os
erbon wnud b pve b awnditor s pepont Ut mcbudey our opinion. Reasosable issusance is & high
bl oo awstrranoe, bat i il 4 guatantee that an audit conducted in anoordinee with SAs wll
dlways cletnd & maberial sistabrment when i evsls Mistaboments can arse from fosel o
ey adal arg considered material i indadually o m b aggeeegate. they coukd reasonably b
eapruiod b indliene the oconaoinde decishons of sers iben on the boss of these Cormaolidaind
I A% Finanal Statements. As o part of an audit in sccordance with thr SAs, we e

prevetcssiisnnal pudygmaeit uned maitain prolesional shoplacism (hreughont the Andit

W7, Oramwivod Howsa, ZO7/250. D C 4L Geal. Noaw Maiish Lifes Cluich, M - 400 W, indie
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L a

TR

o denidily wond aovsrss bl sink ol paaiersal snpsstatrmesd ol P Consoladated Ind A5 §inonswl
Statemwnbs, whother dus 10 fravd or error, design and periorm audst progedures pesponsive
b e vk, e clrtain avdid v iadenie that s suffsoend and appropriate & provide a b
o cur opasion. The risk of et detating o eaterial misstactment resulting from fraod s
haghr than for one resulteng brom erron, s boad may mvelve collason, lergery,
P na opssssane. msrepreslatie, of By override of infernal comikend

AWt un understanding of nbernal financial controls relevant o the sudil in order 10 design
danlit prosedures that are approprisie in the arymstanses. Under Section [A3I) of the Act,
we are abe poponsble for esproming an opinion on whether “the Group”™ has adeguate
ke vl feman val comtrals sy stem i place aned the operating eliectivenes of sach controls.

*  bvaluste the appropristeness of accounting polcies wsed and the reasonableness of
avinsamtitg, colimastes and selabed dislosores mude by sanagesent o e Companies
i hadend i " the CGrowp”

o Lonlabe on the approgriabenes of management’s as' of the pang concem basis of
avpimpilbig aead, Tyoesd on it suidil v nleve oldained, whelbsy o msteiial ety
s pelabed B events or condibions that may cast segreiicant doubd on “the Group's’
abulity b cvnstiovae as a jaoing comoern 1w comclude that & material wcotainty e we
are reapaiead b dlraw abienien in our audive’s seport (e the oelalesd sl in (b
Comveictabed fnad A% Finanowl Statements o, o sach disclosures. s inadegiaate. 5 modify
ot gt O oomelusions are e on the aodit evidenos obtadmed ug o the date of our
auditor's sepoit. However, lutuee svemts or consdions. may casse “the Groap® 1o ocase 1o
Crmiiae a @ BisRg COncTen.

o Dvaduate e overall presentadion, stuctoy aml content of tw Comobideted nd AS
Fmancsal Statements, pwhading the dinchmures, and whether the Consolidated Ind AS
Fiumsal Satemsents represenl the walerbying Dametons and cvents oo e that
ackiyes L proswrifation

Materaality e the magmtuds: of misdatemwenis i the Compladated lnd AS Financual Statements
that, adivdually o i aggrogate. makes it probalde that the comomic decisiom of @ rmasomably
hlllhhlﬂﬁll‘l wnew ol the ©opvsislilatand el AS Pasame sl S4akermeris Ay I fmillpramenl Voe
eudmbler suaniatatey i maderaabin and Juabbabee Bactors in (i plannemg bhe soope of osr aodid
wot b arid i ivaluatiog the esualls of vwr woorks and (6 woevahiaie the effo of sy klentifisd
iR el b BB B kel alateaments

We commuznmate with s charged wilh governance reganding, among other matters, the
prlarrnad suepe ard Giming of the sushit e segrelacant sudit findings, inchsding amy signidicant
aherduvemwes v apbirnad contrel that we wentify dusing ow sudit

W sl prowvide those charped wilh governance with & staterment that we have com
relevant ethual regquarements reganding sndopendince, and o commanicale witfig
relatborshigrs arnd odher mabiers it may easomabily be thought 1o bear on our i
arul where applicable. pelatid sadeguards. From the matters commamcitod willl

X e mOuse, SO OF L P SR, N M Lne Chareh Rhurbi - 800 Y, el
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ICompany

with governance. we determine these matiees that were of most significance in the sudit of the
finans ial statemeents of the ourrent period ani are therefore the kev audic matters.

We disribe these mabters in our aldibor's sepont unkos Law of megulataon peeciudes publa
ihow b alxoat the matter or whea i estiemely rare cicumstances, wy determine that »
makter should not b communkabiad 0 oun epon hecause the adviers oonssgenioes of doing
s woukl remonably by ovpected  te outweigh the puble  mtored eefits of sach

LEE T LTYED S LI

Uther Matters

We disd et ausbit the financial stabements of 4 Subsadiaties and felbow Subssdary which »
wuimnidereld iy i gorpsildited Dinancial slabemsents. These linacia] stabements sere grnaucitie]
el Bave Duaets Durndshued b0 us 1yt Sansgement and our opdnkon on e Stlement. in so lar
am it relates b the amounis and desckossres. incoded o respect of this Subsidiary, = based
sl oo i b e bl stalesonts) plher financial indormsbion

Dlestaids o mart=ifiaries oompar and f@lliny sobsidiory which ® menbened in bl
—=— |Figure in Rs. Lakhs)
Kol | Fenal "HI!'W [ G & G
(SNe Nameof Subsidlary  Locatien  Staws | Awt  flow)  quivalent

Wonind Amstralio Py
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Cr opumen on the Consoldited Financial Stailements above and our seport on other
Legal sind Reygulatody Roquorements below . ool snsdidnd i respent of the aluwe
mabters with respoct o our reliance on the mlﬁ‘nﬂuﬂlhlwﬂlhm
pulirers apd e linancw] etaleeents)  fnancial  ndormakion oo

bl
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L Reporton Other Legal and Regulaiory Requirements

L 11

L]

il

dj

vl

L]

ropuaited by sen o 1Y (9) of the Act, e report, 1o the exient applcable. that:

W have souphi and obtadmed oll the information s explanations which o the best
o ot hewowledpe and beliel were mecessary for the purpose of our audit of the
alvesaad corpeshidaied Hnancial st

Iev ooy ety propwer bowks oo acvount as requred by L relatingg o pregatation of
the aforvsaid comsuldated Bnainial statements have been kepl so Lar as i appean
fiomn ot @ satmniatnn of those ks and the reports of the other audstors,

e Canppmantiskisbend Ralarn Syt thwe Conmalisaied Statemwnt of Prof and Loss totad
comprebensive ome, e changes i aquity and the Comolidstnd Cash Flow
Cuplement deall with by thes report are i agreement with the felevant books of
i LA

b cur opinson, the abormasd Connlidsted Francul Statoments omply with the
Avvennting Sandands specitied undet section 13 of the Ac reald with Bulbe 7 of the
Commpyenies | Acvounds) Rudes, 200,

iy the hases ol written reprosenistom recetved from the darecton of the Hobding
€ omprary s on March V1, 2026, and taken on record by the Board of Lirectors of U
Molding, Comparmn and e tepuorts ol hw statubory swdibor of s sibsidiary
cvmparses sxoorporadid 0 Indea, none of the directon i disqualifie] @ o Manh
1, Bk dvenm buiing apspsiaiind s disoctor iim bermes ol sectioan 1B of e At

by omar copeirion anad dr W Beesd of out inkermuition apad sooorling o e e plinations
grvet: m s, the manageriel remaneratn ke the year cnded March 3, 2026 has ot
praed o el Ty the Comparny 1o its ditvetonrs @ m accordance with the provision of
Sevthnn 197 pvad with Schasdulic Vo the Act;

g With respat o0 the sdequacy of the mbvesal fisocial controls over Hisan il

reporting, of the Lroup and lhwe opersting ellsctivenas of sach cantrly, reles b aur

sepamiite repor i Annesere A ol

With respact i the other matiers b be included in the Audiior's Repont o

scvordance wiih Rulde 11 of b Compories. | Auddit amd Auclitiors) Buabs. J1H v owr

opmon and 1o the best of eut information and scconding to the explanations given

(AT

b e dvival it Simon bl stalomments dis e (e mpect of pesding Uigaoons
o the ormoladited finarclal posttion of the Group - Reler mile 1la of the
comsalidated Dnisoa | sbibemwsis

o The Lovarp did il Bive am material iressabile bssis on lng-lerm contracts
o Bl e itinve contiacs

i There wore ne ameunts which were regured o be tramsbvensd o8
Exdus abmmn snad Probeciion Fund (IETT) by e Lroup
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SMM p!&i[:'.mﬂ}}aﬂy’

o, (a)As per the informatien and explanations grvai 1o s by e managernent o
e Dhesleling Company and it sulbskliary whose linancial statements have bevn
audibedd under the At have pepreseabed s o fuamids v bvwn sdvanoet o
Raasedd o imvistied festher fromn boirowed funds an securities premium oF &5
.-ﬂmumunnkmhﬂmh}hlh{:mwhuhﬂwwwmmr
wthes person e entity, incduding foreign entities (" intermelianes”), with the
wrnbernbainnking, wheihet mmtmm-w-h.ﬂhm
shall whothar dml'lrymruhmﬂrmwwﬂndhtpu-nmmm
Whn-;mwﬂmnhumhﬂdhbﬂquw
mwhunyrmw‘]mmmmmmwm
i om bl of the L itianate Benediclanies

(b As per e iformation and explanations piven o os by S DI
s Sunls heave buwem roceivend by the Holding Company amd b ibiidinny o
financial stabements have een audited under the At have represented W e
with the unierstanding, wiwther roconded 0 wnting o otberwise, Usal the
Hudding Company and its subsidiary shall whether, dinectly o indirectly, hemd
o ivvest i other pessans of entibes idenbified in amy manewer whatseeor by of
on behall of the Funding Party ([“Ulsmabe Borwficiarien” | on provide any
gaararioe. stvurity o the like o bchail of te Ultinate Beneficianns: and

i) Hasesl o the audit Futrdunltnhwhnnn—um'd el avd
Appropriate b the v matane perturmed by e it ffwose pertiared by the
dilors of fho subwidiary whose financil sscewnis have been unaudibnd
wisder the Act, nothing has come s our potioe that has caused ux or the other
qumnmhhfmhnwuﬂﬂﬂm.w {a) anad (b1 combam
drvy robeg il msslabeme it

v As per the mlormation and evplanations given 1o s aned based o our awsdi
proxedune, the Holdiog, Compamy has mot dochared or ekl any dividend
dusing the finaruial vess Tusther fhe Sulsichary Company hae abo mi
devhanad or pasd amy dividerad dhuaringg the Hinamcial vear
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S M M PigiCompany

vi Basend om cur exammation. which inchaded tests checks. the Holding Company
has ] accouanzing software for madntaineng s books o soownts ot the
Hrstnsal vedr ensded March 3, 2028 which has 2 feature of seosding sdil
bl (et Tog buwibiny and the same has aperated throughout the year lor alf
ekt tratvsictions revorded in the soltware, Further, dusing the course of
ot ad it we chd pol come across any stance of the sudit Gl lesture beang,
tamypered w itk or nob preseryod by the company as per Sahshry roguitements
o poevend eteniio.

For S M M P &k Company
i hartersd Acdouaniants
Farmm Megmragion No. 1248 L1
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Annesure-A referred to in the Independent Auditors’ Repor

Mot on the bnbernal Dinancial Comtrols undes Clause (1 of sub-sectinn 3 ol Section 143 of
the Companies At, 2003 (ibe Act')

We hase sudited the jdermil T al condools over linancial ooponiag of WAISL Limiled
(herinadtor fotorrad &0 aa ‘Hhe Holdmp Compeme') ae of 119 Waech 0% in oonunction with
ot adid ol e corsobidared financial statenwnts of the Company' i of and fop the period
erdesl o ihast iladir

The H.-qu-ﬂhv Bosaid i Dhiwectors of The lHdh;{'mmr and ibs subsidiary companie
which are coampanies eofporatnd i Ind, are osponcble fnr sctabbiing snd l-.—hn'm"
il fusoictal conirols based on the iternal comtral over Dnancisl

el by the Company comsilenng the essential components of itermal control lulhlin
il Chaphlmn e o Auehin of fivkernal Fomaneial Combmsls ovisr Fananial Reporing ssuml i
e lomiitate ol Chartered Accountants of tndia (BOAL), Thase reuponuibiliies include the
design, implementabion md mambmance of sdequate whernal financial controls that were
iperaling, elfeutividy b emsaring the orderly sl efficemt conduct of i busines, wluding
anlberore e b ommpany's podies, the sabigruarding of its ssets, B pireviention ad ditecton of
trannls and cvrors, the sccuracy and completencss. of the acounding osids, and e Limoly
prregaaration of reliable ol infoomation. as requined ender the Companies Act. X171

Auditirs. Resprms bifity

Cnir pespomsabndity s 0 express an oplon on the Company's wlernal fimancal controls over
fimaniwal repewrting bosed on our il We oonducd oor sudil m scoondance wiith the
Gaontilans v Sote onn Auchit of Dnternal Finanoal Controds o Financul Beporting (the Tanidancs
Nt | aid the Stansbarids on Auditing, seed by ICAL amd deemed 80 be prescribed undes
Swrtion W10 of the Companies Act, 20018, 10 the extont applicable i an audil of internal
tinaric il cowtrels, bath applicatile 1o an st of internal Francial Controls and, oth ssoed
ihe Instibuiy of Uharbeped Aoooiantants of Indis Thise Stamlinds and the Gindancy  Suole
wegparie thal e comphy wilh ethial roguirements and plan and perborm the audil s oblam
reumsmable asearrance aboit whether adogquate miermal financal controls over fenancial
gty wete esbablished and madntaned and i such oontrols operatsd sblactively in sl
kvl respte

Tl audil wvdves peiurnieng, poocdaes Woobtain assbil evidenise alasin e adogus y ol e
vteriial Bnarcal comtrods sy dem over fisaroul epoeting il their opeeating sllectienes. Our
audit o mbernal  fmancial  controls  over  fnancial weporting  owluded  oblamang  an
nhersbapalinng of ool el coirbrobs oves. limaoial peputing, ssessing e visk aat a
Eaaber il wekiess exila, dod bestang aod cvaluating the design and operatig effectiveness of
el control bused on the assesed mak The procedures selecied depend on the auditon
jadgment, bchedong, the assssownt of the rsbs of matenal misstatesent of I
ahatwrrsenits, whethion dine o fraam] of srvor
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W bl that the anlit svidenoe we have obtaimed s wrffioent and approprate 1o provide o
fanes fow owt auudil opanion o e Company s intermal fmancial controbs system over finsmcal
nepun g

Avoparn s tcrnal s ial control over Desncial feporting s g process designesd o provide
wesinahle assurance eganding the reliabilite of financal reporting snd the proparation o
fnaral stabmonts for euternal puposes i accondance with generally sooepted accounting
privciphes Auomgpam ¢ nbermal Bsancial comtrol over (nanoal reportang isludes those
ki sl proseedunes thai

(1) peerhapn bo U manntenanor of rooonds thal, 5 reasonable detal, sccuraioly and Laichy refloce
the trarman taioe and dispesdions of the seets of the Company

2] promsle nusinable assuranee hal Hapsiciim are rootded @ eesery e
preparation ol finencal datemenis in acconlance with gomeralls  sovepied  acvounting
primiples, and thal reveipts and expembitines of the Company are being made only in
acondane with authorwations of the Management and dirsctors of the Company: and

() promisde roasinable sssurance regarding prevention o timely detection of srasthoriced
duinibion, wae, of disposbion of B Compamy's sssets Bl couk] bave 8 material effect om
thet Hinaieial skatermesiis

bhwremt Limnilatioos of bityinal Vinsscisl Contouls avey Flnansial Repoiing

Brnantse o Ll iberend Bmutasam of el mancil comtrols over inancial reporting,
ai Ty the possibility ol collusson or mproper manegemend overnde of conbrobs, asaternal
missbiberneribs dis o ovror of Gtaud moy ovonr and nod be detecled. Also, projoiiom of any
valiatuins of the el fncnclal controls over fnamcial seportig 1o futare periods ane subyct
fin the pisk that the insernal Boanciil comtrol over Bnancial reponting may become inasdeguale
v of chatgis o conditions, or that the degree of complisnce with the polices o

prnm eluirow may Jdelsiremaie

e

G, Charised Mouse D60EES D L Sheat e Manrs Lies . Mursbe - 800 00 i

Tat Y- D AR0) VIOD @ vl e o o Vnlinie s i i
DELHI INDORE JASPUR



ICompany

i muar sapsirsivion fur thoe ead, g o irF T aned wccording ko the e plapations BFvem o s md
hﬂnimﬂh'mralrﬂﬂmnilhtﬁ]mrhdlkrﬂlhﬁndhhhﬂdlu- et Cther Mattors
paragraph bebw, the Parent and its s bmidiary companies, whﬁnm B i Loyl
o Inalia, luw.n-ﬂmh.mtmh an adecuate mivrral financial conteoly with reference o

e oriferia for mvermal tinancial vomndinld with reterence o Consaslidaied Finamoial Statements
kil inkesd b the Tospwchive (o pusies comsndermng the essenral TPl of inibesa)
ol slated o the Caandam e Mkt on Aamdil of Inteamal Fimamowl © arbmls Cher Fagm )
Banpsrtuig: vwwomad by (fye Institute o ( hariessd Acvomants of [ndiy

Othe

Wt il repori winder section HNYN of the s on the ddequiacy and opvratuy
electiveness of B avormal fnancial vontroby with reberence Commslidatid  Firuncial
Stterricnits molar as 8 relates 10 the Dmpanies meorporibed in India. i bassd siilely sm e
vinmesponling reports o the auditors of such ompanees incorpesrated i b

Lhar oparmiom o mot moxdiiped i eenpect of e above maifees
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